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Ilpumenenue Texnuueckozo Ananusza

OTKA3 OT OTBETCTBEHHOCTH U COI'JIAIIEHHUE O PUCKAX

Nudopmanus, mpeacraBieHHas B 3TOM PYKOBO/JICTBE,
ABIIETCS KOH(UICHIIMAIBHOM, MpaBa Ha KOTOPYIO
npuHauiexat Tomy Jxo3edy u Trading Techniques,
Inc.. Dra wuwHbOpMamMs HE  MOXKET  OBITH
WCIOJIb30BaHa, OMYOJIMKOBAaHA WJIM KOMHMpOBaHa 0Oe3
MUCbMEHHOTO pa3pemeHuss Toma Jxo3eda wim
Trading Techniques, Inc.. DTOT AOKyMEHT 3alUIIEH
®enepanbHbiM  3aKOHOM 00 aBTOPCKOM  TpaBe,
3arpeniamieM HECaHKIIMOHHPOBAHHOE
KOMMHUpOBaHue, 00pabOTKy U pacipoCcTpaHEHUE.

Marepuasi, mNOpeACTaBICHHBIA B  MNPOrPAMMHOM
obecnieuennn GET, pykoBoacTBe monb30BaTens,
TEXHUYECKOM pa3ziene, a Takke JONOJHCHHS,
WCTIPABJICHUS M MPUIJIOKEHUS CUUTAIOTCS TOUHBIMHU U
nomHbIMH. OJHAaKo, 3TO HE TapaHTHPYeTCs HU B
YacTH TOYHOCTH, HHU B 4YacTH IMOJHOTHL, a UX
COZiep)KaHUEe MOXKET M3MEHHUTHCS B JIIOOOH MOMEHT
0e3 mpenBapuTeNbHOrO yBenomieHus. Het rapantun
TOTO, YTO CHCTEMBI, TOPTOBbIE€ TEXHUKH, TOPTOBHIC
METOJbl, MHIUKATOphl W/WiK Jpyras uHpOpMALus,
MpEJCTaBJICHHAs B 3TOM DPYKOBOJICTBE MNPHUBEIET K
npubbUIsIM, JTHOO yOepexér oT yOBbITKOB. Bbl He
JIOJDKHBI  HaZeaTbesl, JHOO JKe JienaTh Takoe
NPEINOI0KEHNE, YTO METOAbI, IpPEICTaBICHHbIC
MPOTPAaMMHBIM OOECIICYCHHEM HIIM B PYKOBOJICTBE
MIOJIb30BATEJs], TFOOBIX JONOJHEHUAX U IPUIOKECHUAX
MOTYT TapaHTHpPOBaTh MPHOBUIM HA  PBIHKAX
(bBI0YEepCOB UM aKIMH, JFOOBIX APYruX (UHAHCOBBIX
peiHKax, Jmbo Oyaymume pe3ynbTarbl  OyIyT
COOTBETCTBOBATH MPOILIBIM.

[TpubbLIM, MONTyYEeHHBIE HA MCTOPHUYECKUX JAHHBIX,
HE TapaHTUPYIOT OyAYIIHMX pe3yJlbTaToB. TOJIBKO
PUCKOBBIM KamuTal JOJDKEH MCIIONb30BaThCs s
MHBECTUPOBAHUS Ha PHIHKAX (PHIOUEPCOB MM aKLUii,
00 moOBIX Jpyrux (UHAHCOBBIX pbIHKaxX. Hu
kommanus Trading Techniques, Inc., wum Towm
Jxo3ed, HH KTO-IMOO JPYroid, NpenCTaBIISIOLINMA
Trading Techniques, Inc. wau Toma J[[xo3eda, He
HEecET M He NIPUHUMAET Ha ce0sl OTBETCTBEHHOCTH, HE
Oepércss rapaHTHpPOBATh WM MPOU3BOJUTH Kakue-
1100 0coObIe peKOMEHIAINH B aJIpec KaKoro-a1uoo us3
BBIIIICHA3BAHHBIX IIPOAYKTOB, JHOOBIX ux
JOTIOJTHEHUH, UCTIpaBIeHUN U mpuiioxeHuil. Jlobas
WHBECTULMOHHAA U TOProBasi NEATEIBHOCTb HECET B
ce0e pUCK, U BCE TOPrOBBIC PEIICHUS OTIECIBHOTO
JIMLA SIBJISIOTCS €T0 JUYHON OTBETCTBEHHOCTBIO.

Knuent npusHa€T u cornamaercs ¢ TeéM, 4To HU ToMm
Jlxo3ed, mu Trading Techniques, Inc., (mu6o wux
HACJICTHUKHM WM TIOCJICJOBATENIM) HE YTBEPXKIAIOT
nub0  TapaHTUPYIOT 4YTO-IUOO0 B  OTHOIICHUU
uH(popManuu U TEXHUK, OTHMCaHHBIX B
BBHIIICHA3BAHHBIX MPOAYKTaX IMoA Mapkamu Toma
Jlxo3edpa wmm Trading Techniques, Inc., nmu6o B
OTHOIICHUU UX OYAYIINX PE3yJIbTaTOB; B OTHOIICHUU
CIOCOOHOCTEH KJIMEHTa OBIAAeTh HWHGPOpPMAIHMEH u
TEXHUKaMH, ONHCAHHBIMH B  BBIIICHa3BAHHBIX
MPOJYKTAaX; JINOO B OTHOILIEHUH BEPOSITHOCTH ycIiexa
KIIMEHTa TIpU TOMBITKE HCIIOJNB30BaTh HMX XKe. B
cllyyae K€ MPHUMNHMCHIBAaHUS HaM  KakuxX-1ubo
00s13aTEeTLCTB B PE3yJbTATE PEUICHUS Cya, HECMOTPSI
HAa CKa3aHHOE BbIIIE, Takasg OTBETCTBEHHOCTh
BO3HUKHET, TO JOJDKHA OBITh OTpaHUYEHA CYMMOM,
yIUIaYeHHOW KJIMEHTOM 3a COBOKYIHOCTh BCEX
nponykToB, npuodperéHHbix y Trading Techniques,
Inc., umu y Toma JIxxko3eda.

OkcneptHbii Jlokamuzarop Tpenna (XTL) He sBiaseTrcs Mexanudeckoi Toprosoit Cuctemoii.
XTL —ar1o oxna u3 mHOTHX TexHuk, noctymabix B Advanced GET.

l'unorernueckue pe3yabTaThl, CMOACIUPOBAHHBIC KOMIBIOTEPOM Ha UCTOPUYCCKUX JAHHBIX, CUATAIOTCA TOYHO NPCACTABJICHHBIMU.
O,HHaKO, OHU HC TapaHTHPYCTCd HU B 4YaCTU TOYHOCTHU, HU B YAaCTU IIOJHOTBI, U MOT'YT U3MCHUTLCI 0e3 npeaABapuUTECIbLHOTO
YBCAOMJICHMUS. I'unorernyeckum uiau HUCTOPUYCCKUM pE3yJibTaTaM NPHUCYIIHW BHYTPECHHUEC HEAOCTATKU. B oTinuue ot PE3YIbTATOB
peanbﬂoﬁ TOPTOBJIM PCHPE3CHTATUBHOCTL UCTOPUYCCKUX OIrpaHUYCHA. HOCKOJ’ILKy IO3UIUH (baKTI/I‘{eCKI/I HE OTKPLIBAJINUCH,
pe3yJIbTaThl MOT'YT OBITEH 10O HCJOOLICHCHHBIMU, 1160 NMPpCYyBCINYCHHBIMU B CUITY BO3L[€I71CTBI/I$I TaKUX PBIHOYHBIX (baKTOpOB, KakK
JIMKBUJHOCTD. TOpFOBbIe nporpaMmMbl C BO3MOKHOCTBIO TCCTUPOBAHHWA HAa HCTOPUYCCKUX HAaHHBIX CaMWU MOJABCPIKCEHBI HEAYTY
OTJIAAKH B IIPOIIIIOE. He nemaercs HUKakux 3asBICHHUH B IIJIaHE CyHI€CTBOBaHUA KaKom-1100 BEPOATHOCTU JOCTHKCHUA HpI/I6bIJ'II/I
WIN IOJTYYCHUA YGBITKOB CXO0XHX C OHy6HI/IKOBaHHBIMI/I 3aech. Becem HWHBCCTHIUAM U TOpI‘OBOI\/'I JOCATCIIBHOCTH IPUCYIT PUCK.
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Bouanosou IIpuHuun Jiauora

IIpakmuueckuii nooxoo — 8 coomsemcmauu ¢ AGet.

BonmHoBoM nmpuHUMI — 3TO
HA0Op  CIIOKHBIX  METOOB.
Okomo 60% »rHX METOIOB
BIIOJTHE OJHO3HAYHBI M JIETKO
npumeHuMbl. Octanshbie 40%
KpailHe 3aImyTaHbl, OCOOEHHO
i HoBUYKa. [Ipaktuueckuii u
OCMOTPHUTEIbHBIN OJIXO/
NpEArnojgaracT MCIOJIb30BaHHE
Tex 60%, KoTOpbhIe MOHSATHHI U
4ETKO (hOpMaTU3yEMBI.

Ecin aHanu3 BHYILIIAET
COMHEHMS, TO To4YeMy OBl HE
HAUTU JIPYTOU PBIHOK, KOTOPBIU
pa3BUBaETCA B YETKO PACIO3HABAEMOW BOJIHOBOM CTPYKType?

[Tocie MHOTOJIETHEW BOWHBI C 3THM METOJOM S MOPHUIIET K CICAYIOIEMY
MPAKTUYECKOMY TOJXOJy B HCIIOJb30BaHMU BomHoBoro IlpuHumna Onanuora B
TOPTOBJIE.

Bes teopuss BomH DOmmmora MoxkeT OBITH pa3jienieHa Ha JaBe dacTtd. (a)
umnynvchvie mooeau u (0) Koppekuuouuvle moodeau. Jlanee Mbl 00CyaHM
WMITYJIbCHBIE MOJEIH, a TaKXe€ TO, KaK MCIOJIb30BaTh OCHWLIISITOp DIJUIMOTA,
4TOOBI OOHAPYXKUTH ATU MOJEIU. MBI pacCMOTpUM OOIIME MpaBUjIa U yKa3aHUs,
3a KOTOPBIMH MOCJEAYET MHOXKECTBO IPUMEPOB.
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NMnyabscHble MOeIH

I/IMHYJ'IBCHa}I MOJICIL COCTOUT U3 IIATH BOJIH. [IaTe BOJH MOI'YT pa3BHUBATLCA B JTI000M
HaIrpaBJICHWH, BBCPX WJIM BHUS. HeKOTOpble IMPUMCEPLI IIPECACTABICHBI HHUXKC.

Bocxoosuee Bonmna 5 Boana 2 Hucxoonuee
Hunyascuoe Boma 3
Heuxncenue

Hunyascuoe
Heuwcenue

Boana |

Boma 4 Boana 4

Bomna |

Bomua 2 Boawna 3 Boma 3
[lepBas Bosna — 3T0, 00BIYHO, CHa0BIli MOABEM C HEOOIBITNM KOJMYECTBOM YYACTHUKOB.
Bonna 1 3akaHuMBaeTCsi arpecCHBHBIMH TpoaakamMu B BosHe 2. AKTHBHOCTH MPOJIaX BO
Bropoit Bosnne xpaiiHe BbicOKa. B wurore, Bropas BosHa 3akaHuuBaercs, HEe yCTaHOBMB
HOBBIX MUHUMYMOB, U PBIHOK HAUMHAET Pa3BOPAYMBATHLCA JIA CICAYIOUIETO PhIBKA.

Azpeccuegnvle npooaxcu
@ 60 Bmopoii Boane

Bmopaa Boana ne
@ YCHmAHABIUBAEn HOBbIX

MUHUMYMOG

Hauano Tperbeii BosHbl mpoTekaer BsJIO, BIUIOTh JO BEPLIMHBI MPEABIAYLIIETO NOABEMA
(6epuwuna Boanvr 1). IMeHHO ceiiuac 3a 3TUM 0apbepoM MPUTAMIOCH OOJIBIIIOE KOJUYECTBO
CTOM-OPJIEPOB.

Tpeliepbl HE yBEpEHBI B BOCXOMSLIEM @ |( TOIIbI

JIBWKEHUM W HUCIOJIB30BAIM  DTOT A e e = == Bepuiuna flepeoit Boanst
HOI['béM AJIs1 OTKPBITHA HOBBIX KOPOTKHX
no3uiii. bynydn BepHBI  CBOEMY \ Tpemvsa Boana na

aHaJau3y, OHM IOJIATal0T, YTO PBIHOK HE
IIPEBBICUT NMPEABIAYIINNA MAKCUMYM.

HAYWIbHOIX CIIAOUAX

[ToaTOMY OYE€Hb MHOT'O CTOTIOB pa3MellleHo 3a BepiunHoil Bonsr 1.
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Bonna 3 Habupaer 060poTsl u gocturaet Bepinnbl Bonnsl 1. Kak Tonbko makcumym BosHbl
1 npeononéH, MHOXECTBO OTJOKEHHBIX CTOMN-OPAEPOB CTAHOBHUTCS pPBIHOYHBIMU. B
3aBUCHMOCTH OT KOJHMYECTBA OPJCPOB MOTYT BO3HUKATh 3HSIONIME TAbl (pa3pbiBbl Ha
rpaduke), KOTOpbIe BIOCJICACTBUE HE 3aKPBHIBAIOTCA. [INbI  SIBJASTCS XOPOUIUM
HHAUKATOPOM TOro, 4tro pa3BuBaercsa mMeHHo Boana 3. Ilocine Toro, xkak Bomna 3
NoAMsUIa TOJ ceOsl CTOJBKO CTOMNOB, OHa IPUKOBBIBaeT K cebe BceoOllee BHUMAaHUE
TPEUIECPOB.

Ipemwa Bonna

8 pazeumiutu

I5n ¢ Tpemoveu Boine
croner) &

——————— Bepuiuna Hepegoii Boinor

@

JleticTBust OyIyT pa3BUBATHCSI B COOTBETCTBUM C MOXOKHUM CIICHApUEM: TpehaepaM, KOTOpbIe
HE OMO3JAJIM HA 3TOT MPa3[IHUK XKWU3HHU, €CTh YEMY NOpagoBaThCcsi. OHMU J1a’)ke MOTYT 3aXOTETh
100aBUTH K CBOMM CYIIECTBYIOIIUM MTO3UIIUSIM.

Te e, KOTOPBIX BBIOWIIO W3 PBIHKA (nOCie HenpoooIicumenvHol ckopou) COTIIAIIAIOTCS C
TE€M, YTO TPEHJ BCE € IMOBBIIIATEIbHBIA U PELIAIOT HE YIYCKATh 3TO JBUIKEHHUE, TO €CTh,
KynuTh. Bech 3TOT BHE3AIMTHO BO3HUKIIINI HHTEPEC TOJIBKO pa3ayBaeT napyca Bomasr 3.

N y Tpenoepoi
NMenHo ceituac OONBIIMHCTBO TPEUIEPOB
)]
CUUTACT, YTO PBIHOK ABMIKCTCS BBCPX. ”0’\:} ”a’o'n\

™

B KkoOHIIE KOHIIOB, 3Ta ObIUbS JUXOpaJKa UIET

B oowem,

Cmonoi
Ha cnax, Bonna 3 3ameuisercs. BOABUIUNCMED
UCROTHEHbI ”’)e,}()e’)()g
Hauwnaercss mporecc CHATHA — TPUOBLIH. @ ™~ pewuiu u
colJiacuiucs ¢

Tpelinepbl, KOTOpbIE YYacTBOBAaTd B OTOM
JIBMKCHHHM C CaMOTO Hadaja, peniaroT, 4YTo
nopa OyMa)kKHYIO0 MPUOBLIbL CAENIaTh pPeabHOM.
VY HuX Obl1a claBHAs TOPTOBJIS U OHH XOTST
3alUTUTH MPUOBUIH. @

mem, 4mo
mpeno
80CX 005 LU

DTO0 BBI3BIBACT OTKAT II€H, KOTOPHIM nMenyetcsi Bonuoit 4. B To Bpems, kak Bosina 2 0bL1a
arpecCMBHbIMHU mpoaa:xkamu, BoaHa 4 — 3T0 MmIaHOMepHOe CHMKEHHUE, BbI3BAHHOE
YIOPSI0YE€HHBIM CHATHEM NMPUOBLIN.
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[Toka wdacTe TpeWIEpOB TOXKUHAET IUIOJBI, OCTAJIbHOE OOJBIIMHCTBO YOEKICHO B
MPOIOJDKEHUH TIPEIBIIYINX TeHaeHInA. OHu 1100 yCHelu BCKOYUTh TOJBKO Ha MOJTHOXKKY
3TOr0 JCHEKHOTO Moe3fa, JUOo Oe3ydyacTHO HaOMI0Jalnd 3a €ro OTHpPaBIEHHUEM C JPYroi
wiarpopmel. OHH PpaccMATPUBAIOT JTOT KOPPEKIMOHHBIA OTKAT KaK BEIHKOJCIHYIO
BO3MOHOCTb ISl TOKYTIOK, YTOOBI HABEPCTATH YIYIIEHHOE.

. @ Crudcenue,
B konue Bosnbl 4 cuna mokymnartenen
abl36dHHOe
HAuYMHAET TOJATAIKUBATh PBIHOK K
HOBBIM BBICOTaM. cHAmuem

npudsLiu
Azpeccugnsie
npooaxcu

Q¥
@

Bonne 5 HemocTaér TOro OrpoMHOIO 3HTYy3Ma3Ma M CUJIbI, COIYyTCTBOBaBIIMX Bonne 3.
[ToBbiieHue B BostHe 5 BbI3BaHO JIMIIb HEOOIBIIION TPYIIION TPEHAEPOB.

XOTs IIeHbl M yCTaHABJIMBAIOT HOBBIE MAaKCUMyMbl HaJl BepiiuHOW BomHbl 3, HO ypOoBEHb
MOIITHOCTH, WM CHWbl, Tpucymui BonHe 5, 3HauuWTeNbHO YyCTymaeT aHaJOTHYHBIM
noxkasareiasiM BosHbI 3.

B wurore, Korma JTOT TYyCKIbIH @
MHTEPEC CO CTOPOHBI IOKyHaTeleu
yracaer, pbIHOK (PMKCHPYET BEpIIHHY
U BXOJHT B HOBYIO (a3y.

Xoma uenst u
docmuzaim
HOBBLY GEPHILLH,

DOHAKO denawom
IO W3 HOCAeOHIx
@ CHA, JIHERNbE

CHEENCECHINT

Mougnbiit noovém

Tpempeit Boansi.
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Hnoukamop ona cuéma Boan Innuoma

[IpuMepsl TMATHBOIHOBBIX HMITYJIbCOB HA MPEABIAYIIEH CTPAHULE KaXyTCs SICHBIMU M
noHATHBIMH. (OJIHAKO PBIHKKM HE BCerja Tak JA0OpOKeNaTelbHbl, YTOOBI €XEIHEBHO
packpbIBaTh HaM CBOU KapThl. IHOT/1a OBIBAET MOYTH HEBO3MOXKHO OIpeaeanuTs Boiubl 3 u 5,
OCHOBBIBASICh HCKJIFOYUTEIBHO HA OJIHOM I1I€HE, W BOJHOBOM CYET CTAaHOBUTCS KpaWHE
CYOBEKTUBHBIM (BapHaHThI OTPaHUYEHBI JIMITL BOOOpakeHHEeM aHaluTHKa). L{eHoBoM rpaduk
HE CIIOCOOEH OTPa3UTh PA3TUUYHYIO CUITY BOJH. PUCYHOK HUXeE ITOMOXET HaM B PaCCMOTPEHUU
ATOM KOHLENUUU. J[Ba BOAWUTEINS BbIEXAIU OJHOBPEMEHHO M3 OAHOTO M TOTO € ropoja Ha
pa3HBIX aBTOMOOWJISX. BoauTens A Ha TPOTSIKEHUU BCETO MyTH COOMIOJAT YCTaHOBICHHBIN
CKOPOCTHOM pEXUM, B TO BpeMsi kak Boaurens b nipeBsbilian CKOPOCTHBIE OTPAaHUYCHUS.

) .."'I Wi 10 tose Biwer T ot ity M3 I BOJIMUTEJIBA -- )
M L o | COBJIKJIAJl CKOPOCTHOMH PEXHM
M o
b
b el
B ]
LI T . " &
n 4
A ﬁm,c BANGY MR mwm\\
~ A |\
( P VAN I T A NN AT
41000 e K 4 0 e R I0KDe BT Im N\ A Dt o Favs Thors tabian-— Yok and perrs B
.. MUHY ThI w0
Fmisay Epeiss 30 dios Ta Rpiemst £ rury M : /_-‘\ rr—r
H -8
J / \\
5 _ e —
" \
[3 . X . -
“0 1
u
A »- N
) goHFAY | OIY t
BOIMTE/b B - ¢ — - ==
W3BPAJT JIPY TOM MAPHIPY T: D 27 v S A A A ‘m{;s T
[PEBBIIIA 1 CKOPOCT HbIE Jinnmeen B WS a
Ol FAHHYEH M3 adion Time S § vt

Ob6ouM BOAMTENSIM MOTPEOOBAIOCh pABHOE KOJWYECTBO BpPEMEHH Ha MPOXOXKICHHE
OJIMHAKOBOro paccTtossHus. OJIHAKO BOJIWUTENM NPHUAECPKUBAIUCH PAa3HbIX CTpaTEruii B
JIOCTIDKCHUHM TyHKTa HasHadyeHws. B To Bpems, kak Bomgutenp A nBurancs ¢ oOBIYHOMU
ckopocTbio, Bonurens b Mmecramu HEccs, Tak ckas3aTh, Kak yropenblii. CBuaeTe/ b B MyHKTE
npuodbITHA Oy/eT He B COCTOSSHMHM OLICHUTh MaHepPy BOKICHHUS Kakaoro soaurtess. s
CTOPOHHEro HalJiroAaTe s OHM 002 BbleXaJIM U NMPUEXAJIH B OJHO U TO ke Bpems. C Toi
e Tpo0JIeMOil MbI CTaJIKMBaeMmcsl, KOorja meitaeMcsa pacro3Hats Bomnsl 3 u 5. Boana 5
YCTAHABJIMBAaeT HOBble MAKCUMYMBbI; Tpeiaep, Ha0MI0AA0MUIA 32 HEHOBBIM rpaguKkom
MOKeT ObITh He cnocobeH oTaMYuTh BosHy 3 or Boansl 5. OnHako ke, BHYTPEHHsIS
sHeprus BoyiHbl 3 3HAYUTENBHO MPEBOCXOAUT MO cuiie 3Hepruto Bomusbl 5. [loaToMy, 4TOOBI
BUJIETh OSTHU OTJIMYUSA, HaM HEOOXOAMMO MCMOJb30BATh MHAMKATOpP JUIsl HM3MEpEHus
BHYTPEHHEW CUJIBI.
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Hnoukamop ona cuéma Boan Innuoma

YroOsl He ynmycTuth JOTMKY BosH Ominora, HaMm TpeOyeTcs WHIUKATOP, KOTOPBIA Obl
U3MEPST CKOPOCTh IIEHOBBIX HM3MEHEHUH B OJHOW BOJHE IO OTHOILIEHHUIO K CKOPOCTHU
M3MEHEHUsl LeHbl B Jpyroil. CraHJapTHbIE WHIUKATOPHlI HE CHOCOOHBI BBIMOJIHUTH 3TO
cpaBHeHre. OHU JIMIIL CPABHUBAIOT IIEHY C IIEHOW U HE CIIOCOOHBI CPABHUTH JTUHAMUKY
1eHoBoi akTuBHOCTU. Ilociie MHOroJIeTHUX WHCCIeA0BaHUIT MHOM ObLI pa3padoTaH
Ocuunasitop duuora. Mnes, nexamiasi B ero OCHOBE, Oy/I€T pacCMOTPEHA HUXKE.

Ocumuisitop  DuMoTa MPEeACTaBISIET COOOM
pasHUIly  MEXAy  JBYMsS  CKOJB3SIIUMHU
cpenaumu. Korga Mel MCiosib3yeM OBICTPYIO U
MEJIEHHYIO CKOJIB3SIIINE CPEAHME, TO Pa3HUIIA
UX 3HAUYEHUH OTpa3uT CKOPOCTh W3MEHEHHUS
LIEH.

beicTpas ckomp3sfmias  cpenHss
TEKyIllee MOBEJACHUE IIEHHBI,
0O0IIyI0 KapTUHY.

OoTpakaeT
a MEIJICHHas —

Korna B Bomnme 3 meHbl ckauyT BBepX,
ocTaBisisi 3a CO00OH pa3peiBBl (rAMBI) Ha
rpaduke, TeKyllMe II€Hbl B3ABIMAIOTCA U
pasHuIla MEXAy OBICTpOM U  MEHJICHHOU
CKOJB3AIIMMHA  CPEAHUMHU  yBEJIMYMBACTCH,
BBIPAXasICh B OoNBIIOM 3HaYEHUU
OCIMILISITOPA.

Onnako, B BonHe 5 Tekyiiue 1EHBI
CTpPEeMSTCS BBEpX OTHIOAb HE TakK

]

r CkopocTs
I' NoBbIWeHW
LeHbI 3HQYUTESBHO
I. BhIlWE

Ipemba Botna

f

I' BricTpas ckone3awas
CpedHss OTpaxaer
Bbonewas Terq.rm,me LieHbI

pasHM1ua B

BonHe SE $

[

MenneHHas ckonb3awas cpenHsas
OXBATLIBAET LIEHOBYHO Kap TMHY
LenMKOM

OXOTHO, U, CJI€JIOBATEILHO, pa3HUIIA
MEXIy OBICTpOM MW  MEIJIEHHOU
CKOJIB3SIUMH CpEIHUMU
MHUHUMaJdbHa. JTO BBIPAXKAETCS B
MEHBIIIEM 3HAYEHNUH OCLUIUISATOPA.

Mo:xH0 NPOBECTH 0JIM3KY 10
AHAJIOTHIO C IBYMS BOAUTEJISIMH.

Boana 3 - 310 Boaureanr B,
KOTOPBIii MPeBbIIAET CKOPOCTHDIE
OrpaHHYeHHsT M JBUraercsi ¢
00JbIIMM  YCKOpPEHHMEM, B TO
Bpemsi kak Bosna 5 Bemér cedst

IHaman Boana

trrf'

I'Ckopocm NOBLLWEHUA LieHbI

samennunacs
PasHuiua oveHs
MAJSIeHbKAs
e BonHe 5 ,.--""_i T -
i

CTCIICHHO M BAJIO.

T-10



GET Ilpumenenue Texnuueckozo Ananusza
|

Ocuyunnamop Innuoma: Illowazoeoe pykosoocmeo -----

B kadecTBe wmiutmrocTpaniu Mbl OyJeT HMCIOJIB30BaTh TOT k€ caMblii rpaduk. Korma ieHsl
npeBbimaroT BepiuHy Bonubl 1, Ocuuisatop DinoTa yCTaHABIUBAET HOBBIE MAKCUMYMBI.

OOparute BHUMaHUE Ha IICHOBBIE Pa3pbIBbl HA rpaduke. ITO ABMKEHUE pazMeueHo BoiHoi
3.

Hakonen, nokynku B Bonne 3 uayt Ha yObuib. Tpeiinepsl NpucTynaroT K >KaTBe MPUOBLICH.
OpHako, CTOpOHHEH MyOJMKe HETEPHUTCS TOXKE BOWTH B PHIHOK M OHA XAET MOIXOMISIIErO
MomeHTa. Korga Ocumuistop DiuiMoTa OTKaThIBAET K HYJIEBOMY YPOBHIO, WJIM HEMHOIO 32
HETO, PBIHOK BCTYNAET B HEUTPAJIbHYIO 30HY.

Ipumepnprit cmo1duxoest it 2paux yen @

@ II’ lﬂm"Hv fp“Lt]l

i
I t | _Ijﬂm‘llp 'hllu‘ “wuf‘olk"tﬂlth
|l|" L}r Yot ]'}’”I] I ﬂlh Heivr docmucarom

@ @ HOEbLIE GCUIUNHDI, HO
’}‘P | ]dh CUibI YK HA UCX0De
b
l}l‘ iltlH
L T L L T S T S e . T T o T e T T o T o T o e L T e T

boicmpan u Meonennaa Croaviauue Cpednue
Brrctpas CC l [ D )
oT pa»(aeT Texymue. UeHbl ]

SN N Vil A~

HQ NATYHO BOJHY

S Me.a NeHHaa CC oTpaxaeT UgHOBYH KapTUHY
ffd\( T— ﬂ i

AV

L T S . T N U S o U S = NN SO o . e O = TNt o . U S = SO O = IR oo = SN SN WO SO - D U N N S = N

TQKYLLMQ LeHbl CTP2MUTENBHO PRY TCA BREP X,
OAHC3HAYHO YKQ3bIBAA HA TPETbHO BASTHY
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ITo oxoHuanuu Boanbl 4 Ha PHIHOK HAYMHAIOT MOCTYNATh OpAEpa Ha IMOKYIKY OT TeX
TpeiaepoB, KOTopble ymycTuin Bc€ aBuxkeHue B Bomae 3. LleHbI ycTpeMsitoTcs K HOBBIM
MakcuMyMaMm. OHAKO 3TOT MOJBEM HE OTINYAETCS TOM CKOPOCTHIO U TPOBOPCTBOM, KOTOPbIE
Mbl HaOmoganmu B Bomae 3. DTO pasnuyue B CKOPOCTH JBMXKCHHS II€H TOJMEUYaeTCs
OCIIMJIATOPOM, BEIIMYMHA KOTOPOro [pasiuuusi] MoxeT ObITh Jierko cuutana. MOPAJIb
HCTOPHH: Bceerna orcnexupaiite BomnoBoit Cuét ¢ nomonipio Ocumuisitopa DIInuoTa.

Ipumepnvrit cmos1duxoest it 2paux yen @
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j
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Ocyunnamop Boirn Innuoma - e
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Hsamu Boainoeou Hm ny/ibC Onpeoenenue namu 601106020 UMRYAbCA
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Ocuunnamop Innuoma

TpedGoBaHMe MUHHUMAJIBHOIO OTKATA

Uctopuuecku, mns 94% Bcex YerBEprhix BoiH, SABIAIOMMXCS YacThbIO MSTHBOJIHOBOIO
UMITYJIbCA, BOCXOIALIEro JIMOO Hucxozsmero, OcuwuiaTop DUIMOTa OTKAThIBAJICA, IO
MenbIiei mepe, Ha 90% ot nuka Bosabr 3.

Z 38% Bonusl 3 OcupnasTopa

. H®
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OcuuusTop DuHoTa
(He e maciumadée)

e ALl

e k ™

HEODX0AHM /
\ 90% oTkaT

.
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Ocuunnamop Innuoma

TpedoBaHMe MAKCMMAJIBLHOIO0 OTKATA

He menee BakHO 1t OcIMUIATOpa HE TOJIBKO OTKATBIBATHCS K HYJIEBOMY YPOBHIO (WITH, TIO
menbieir Mepe, Ha 90% ot mmka Bomabl 3, Kak OBUIO PacCMOTPEHO Ha MPEAbITYyIICH
CTpaHwuIie), HO ¥ TO, yT0 OCIHIILIATOP HE MOXET OTKaTHTh Oojee, yeM Ha 38% ot Bosmbr 3
Ocmuuisitopa Mo Jpyryro CTOPOHY HYJIEBOTO YPOBHSI.

38% Bonusl 3 Ocupnastopa

. FH®
Y, +H

L

Ocum.usTop DmMoTa
(He e mactumade)

/ \\ Aueepeenyusn

.U hil.u ﬂﬂL.IE J‘.L! JI’ J— Lu “l

m w ! |W - ()
Mununma JIbHO m
HEODX0AHUM /
\ 90% oTkaT R " _
MakeHMAJLIO BO3MOKHBIIH OTKAT =
38% or nuka Boann: 3 B
[Iporuronoaoxuom Hanpaeinennn
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HUcnoas3zoBanue Ocumiisiropa iamora B Tperseit Bosne

Ecnu nmo mepe pa3Butus peiHka, OCHIIsAsTOp DITMOT IEMOHCTPUPYET CHITy, Kak Ha ['paduke
A, To nBMXKeHUe Kinaccuduiupyercs kak Tpetbs BoiHa.

rrrrmrrGCI30 D EW X GCI3Q DrvrrflmmmmrrrGC930 D EW X GC930 Drvrrrrrirrrl

| 379.6 238@0.1 267,5 2371.3 -9.| 2368.1 369.3 368.1 269,323 1.3 |
I'padux A I'padux b '
pag g . 300.0f P 'y g - 390.0
49 | 3 47
Bousmna 3 - 380.0 L 380.0

il
h + 370.0 h 4 l

. " 370.9
3 1 a i
W Y v
*jmfhi 360.0 imlh?] ¢  360.0
A " |
"
g b F 350.0 E v " 350.0
1 I i [Mocne 3aBepiuenus
h}*} ¥ Tirj ’ h}*‘ }?1,] Bosnbl 3 HauMHAETCS
f { " 340.0 ] f " 340.0
3 n Z ? i MPOLIECC CHSTHS
w1 fvf‘l | 1,'1}" npUOLLIH [
. " 330.0 ‘»3,"}; - 330.0
V - = b
' 5 L a20.0ll - 320.0
 4/93 = 5/93 . A 4'/'9'3' ) '5/'93' ~ 6/93

U

Cunpublit Ocimisitop A [ Zee|
‘ HH . . Ocumstop100
ol 8 I 2
4793 5/93 N\ 4783" " 5/83 " &/83 o - B

3a okoHuaHueM Tperweir BoyiHbI mocneayeT KOPPEKIMOHHBIM OTKAT, BbI3BAHHBIA CHATHEM
npuObu. Bo Bpems 3toro cHrkeHus OCIMIATOp DJUTHOTA JODKEH OTKATHTh K HYIO (Kax
nokazano na I paguxe b).
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HUcnoas3zoBanue Ocuniisitopa Jiimora B Bosine Yersipe.

Kaxk tonpko OcumiuisiTop DiinoTa BO3BPAIIAETCS K HYJIIO, OH HAYMHAET CUTHAIM3UPOBATH 00
OKOHYAHWHU MOTEHIMAIBHON KOppeKinoHHON Bonubl YeThipe, Kak mokazano Ha ['paduke A.
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K HYJIKO
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6/93

rrrrrrirBCI30 D EW X 6CI30 Drvirrrmmyt
| 368.1 269.3 368.1 369,23  +1.3 |
Fpaq)"K b Hosrie = ; i
Be pumnbl " 400.0
> |*
" 390.0
3 -
“N - 380.0
I Il 1 4_}
] 4 | ] Hosbie | 370.0
1 ll()l\'\lll\ll
A
h
[hu ,j ﬁ " 360.0
;v [Tpouece Custust Ipuleuin [ 350.0
3aBepLUHIIC L
]1' *Pwﬁ ] F 340.0
f"{f‘l !
_ - 330.0
'4'/'9'3' i ‘5/'93' _6/93 '?'/'9'3
||H ‘ -
Ll ol [
4/93  5/93  6/93 /93

HoBble nokynaresu NpuxoIsiT Ha PhIHOK, YBOJIS €r0 K HOBBIM MaKCUMyMaM (Kak HOKA3aHO HA

I'pagpuxe b).
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Ucnoas3zoBanue Ocuuiuistopa iuinora B Bosane IATsh.

HCHBI YCTaHAaBJIIMBAIOT HOBBIC MAKCHMMYMBbI, HO PBIHKY He,Z[OCTaéT HpG)KHGfI CHJIbI, YTO HEC

3aMeIIAET OTPa3UThes Ha nokazaresix Ocinisitopa Jmumnora ([paduk A).

e GC930 D EW X 6C930 Dyt e s 6C930 D EW X 6C930 Dt
| 368.1 369.3 368.1 369.3 +1.3]
~ 4ZV .09
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= I5-F 410.0
Bepumna ] Korzaa 5 Bonu 3aBepmieHsl, = - 410.0
3, - 400.0
2 & i PBIHOK Pa3BOPauMBAETCS -
3 g o [ 390.0 3, - 400.0
- 380.0 'l 1
'l 1 ] g - 390.0
r 370.0 3
< o
i 4
- _4_
M‘J 360.0 T 5 - 380.0
ﬁ - | 4+
- 350.0 . 1 | i
! 4
]1, ‘l'i [ - 3.V
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e - 360.0
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- 150
L 100 - 330.0
) __5__.
T
w =t - sz0.0
" 4/93 2 6/93 8/93 _4/93 ______6/93 8/93

DTO yKa3bIBaeT Ha TO, YTO HAOJIOAaEMbIN MOABEM sBisieTcs BomHoit [141h, U, KaK TOIBKO OHA
3aKOHYHUTCS, PHIHOK OYyJIeT TOTOB K pa3BOPOTY.

[locne TOro, Kak pBIHOK MEHSET HalpaBJICHHUE,

3aBCPIINB MSATUBOJIHOBBIN HUMITYJIbC,

npensinymas Bonna Yetsipe craner nepBoit nenbto. Ha I'paduke b peiHOK pasBepHyiics u
MbITaeTCs TeCTHpoBaTh JHO Bomubr YeTsipe oxoso 3630.
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IIpo6oinbie ITosocsr OcuuiAaTopa.

OcHoBHas 3a/1aua Ucnoiab30BaHus AHannsa Boinn Dmnota coctout B onpeaenenuu Tperbux BoiH, KoTopbiM
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ITpodoiinoii Ilonockl

SF942 I Osc

3 33

j“.““'."".“ [

5/94 8/94

COOTBETCTBYIOT CHJIbHBIE IIOKA3aTelIN
OcmwnsTopa. Panbie MBI
OLICHUBAJIM ATO BU3YyaJbHO, CPABHUBAS
TEKyIUA pa3Mep TUCTOrPaMMBl C
MIPOIIBIM. ITonocer [Tpobutus
OcnumisiTopa TPEACTABISIIOT  COOOMU
JBe ToJIoChl: BepxHioo u HuxkHiOMN.
B TOT MOMEHT, Korma mnporpamma
pasmedaer Bonny Tpu, Ocuummisrop
JOJKEH OBITh CYHIECTBEHHO BBIIIE
ITonocst [Tpoburusi. Mpl
PEKOMEHYEM YCTaHABIIUBAaTh
3Hadenue 80% 1t 3THX MOJIOC.

Ha nHeBHOM rpaduke ciieBa moka3aH
NEeKaOpPhCKUMA brrouepc Ha
[Beiinapckuit dpank 3a 1994 ron.
[Iporpamma paszmeuaer Bomnny Tpu,
JBUKEHHUE B KOTOPOW COOTBETCTBYET
CHWJIBHBIM MOKa3arensiM OcuuuisTopa,
npesbimatorieM [oxocer [Ipoburusi.
ITosToMy B 1aHHOM citydae BonHoBoM
Cuér MOXHO HCHOJB30BaTh. Emié
OJIUH TpHUMEp NpPUBEAEH HUXKE, Tle
Ocuwuigarop Haxogutes Beimie [lomnoc
[TpoGuTus u MOATBEPKIAECT
BonnoBoit Ananus.
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Beoaum Unaekc Castus [pubsuiu (Profit Taking
Index — PTI) — Teopus

B TepmuHax BOJHOBOrO aHajiu3a JK0OE€ CUJIBHOE IOBBIIICHUE WM I[AJEHUE MOXET
TpakTtoBatbcs kak Bosna Tpwu. IIpu Bo3HMKHOBeHMH Bosanbl Tpu Teopus BoJH DimmoTa
npeanonaraer passutue Koppekunonnoit Bosinbl 4, 32 KOTOpO# MOCENYyET BTOPOK PHIBOK B
TOM >K€ HampaBiIeHUH. JTa nocieanss ¢pa3a Ha3biBaeTcs [IsaToii BoJiHoii.

|
IIATASA BOJIHA - 5

2-0ii pHIBOK B TOM JKe
HANIPaBJIEHUH

3 BOJIHA YETBIPE

Koppexuus

4

TPETbS BOJIH TPETDBHS BOJIHA

CHuiabHBIH CuabnHoe

HauaabHblii 4 HauaabHoe

Moabém BOJIHA YETBIPE Iaxenne
Koppexkuus

3

[IATAS BOJIHA -
2-0ii PBIBOK B TOM ke 5
HanpaBJIeHUN

®A3A TIOABEMA ®A3A ITAJIEHUA

Mojenu BBEpXY — 3TO 3aBEPIIEHHBIE MSTUBOJHOBBIE UMIYJIbCHI, KOTOPBIE 3€Ch MPUBEICHBI
naneko noctdaxktym. OgHaKo, 10 T€X MOp, MOKa MOJIeNb pa3BuBaercs, Tpeiepy ecTh 0 uéM
MOJyMaTh B KOHIIE KOPpEKIMOHHOM UeTBEpTou. JMiieMma BOZHUKAaEeT B CBA3M € TeM, YTO

O04YeHb YaCTO ITOMY 2-MYy PBIBKY He CY:KI€HO OCYIIeCTBUTHCH. ><

IIATAA BOJIHA -5

3 2o0ii ppiBOK B TOM /iKe
HANPABJICHUH

O:xxunaemas
IISATAS BOJIHA

TPETbA
BOJIHA TPETbHS BOJIHA
CuabHbINH 4 CuiabHBIH PE
HavaabHbl BOJIHA YETBIPE HavanbHbIH \
IMoabém Koppexuus IMoabém N\
PLIHOK IPOIOJIKACT MANATH, \
He Pa3sBopa4YMBasCh N\

HOPMAUIBHAS ITSITA BOJTHOBASI MOJIEJIR  JIOKHAS IISAATU BOJTHOBASI MOJIEJIb  *
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B pesynbpraTre MHOTMX HCClIeqOBaHUM U pa3padoTok Mbl co3nand Uaaexce Cusitust Ilpuosiin
(PTI). Uanexc Cusarus [Ipubsiim cpaBauBaer auaamuky [lokynok/IIponax B Bomae Tpu ¢
nunamukoit [Iponax/Tlokymnok B BomHe Yetsipe. Pe3ynbraThl 3TOr0 CpaBHEHHS C TOMOIIBIO
aJITOPUTMOB TNpeoOpa3zyrorces B 3HaueHue Muaekca Custus [pubbimm.

CJIYUAH 1 - HopmanbHnas Ilstu BoainoBas Moaeab

Cratuctnuecku, ecim Muaekc
Cusrust [Ipubpuin 6oJiblIe, Yem
35, TO PBIHOK JI€MOHCTPUPYET
OOJIBIYI0 CKIOHHOCTh K HAYAJLy
IIsaToit Boanbl niam da3el 2-0ro
PpiBKa.

TPETbA BOJIHA

CuabHbINA
Havannuoii
IMoaném

IISATAS BOJIHA - 2-0ii 5
PHIBOK B TOM ’Ke HANlpaB-

59
PTI

4
BOJIHA YETBIPE
Koppexnus

CIYYAU 2 - Joxnas Istu BotnoBas Moaean

TPETbA

BOJIHA
CHJILHBIN

He pa3BopavYnBasich

PbIHOK MpOI0JI:KAET MAAATh, \

L

Cratuctuueckn, ecim  HMHIekc
Custus [pubsuin MEHBIIE, yem
35, TO PpBIHKY, KaK IIpaBUJIO,
HE VYJAETCS  B0300HOBHTBH
nBwkenue B Ilaroit Bomne wm
nepeitu k Paze 2-oro PriBka

CJIYYAH 3 - Heynapmasics IIatu Bosnosass Moaean — JIpoiinas

Ecou Unnexc Cusarus [1pubsuin
MEHBIIIE, yem 35, HO PBIHOK
HayMHaeT ABWXeHue B Ildaron

Bomnne, To cymiecTByeT OoJibliias TPETI)SIUBO.JIHA
BEPOSITHOCTh ~ BO3HUKHOBCHHS ChibHBIA
Pa3BOPOTHOU JIBOMHOWM Havarenel
BEPIINHBI

BepumiuHa

JABOMHAS BEPLLIMHA
3 5
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Beoaum Kanauasl YerBépTou BosiHbI.

Kananet YetrBépToit Bomnbl emé omHa Hama coOCTBEHHAs TEXHHMKA, pa3paOOTaHHAas BMECTE C
Nunexcom Cuarus IlpuGeun. Uuaexc Cusitust [IpuObuin, B OCHOBHOM, pPacCUMUTHIBAET AUHAMHKY
[Mokynok/IIpoxgax Ha pasHbIx craausx pa3Butus Tpenma. Kanam YerBéproit BonHbI yuuThIBaeT
Bpemsi. [locne CHIBHOTO TOBBIIICHUS, KOPPEKIIMOHHON (haze OTHmycKaeTcsl OoJbllie BPEeMEHH IS
3aBepiieHus, npexae ueM daze 2-oro peiBka (Boane [Iamb) na&Tcst 3¢NEHBIN CBET.

CraTHcTHYECKHE HMCCIEeNOBaHMS MOKA3ald, YTO eciH (pa3a KOPPEKIHH 3aHMMAET CIUIIKOM MHOTO
BPEMEHH, TO 2-0il PBHIBOK YTpadWBaeT MOTEHIMAN pa3BUTHS BO Bcer moiHoTe. Kanambr YerBéproit
BosHBI — 3TO TpH IICHO/BPEMEHHBIX JINHHH.

Ecan Koppexknuonnas Yersépras Bosina He onyckaercs: HuKe kaHaaoB YUerBéproit Bosnbl, TO
BEPOSAAITHOCTH PAa3BUTHUSI MOIIHOIO 2-T0 PHIBKA BbICOKA.

Ecam Koppexkunonnas Yersépras Boana mnpoOuBaer kanaabl YerBépron Bosnbl, TO
BEPOSAATHOCTH PAa3BUTHSI MOIITHOTO 2-0I0 PbIBKA 0YeHb HU3KA.

ITAATASA BOJIHA -

201 pBIBOK B TOM K€
HANpPaBJIeHUH

59 PTI Bbile, yem
pTI  ®
TPETbS BO.I | B
CuibHblii chl Koppexunonnas YETBEPTASI
gz;ig;‘"’m ch2 . 4 v\BO.JIHA yep/KHBAETCSH BhILIe
ch3 R —_ KanasoB YerBéproii Bosinbl
YETBEPTOM

BOJIHbI

3nauenue KanajnoB YerBéproii BosiHbI.

1) Ecnm koppekuuoHHass ueTBEPTas BOJHA 3aBeplIaeTcss A0 MNepBoro kaxama (oToOpakaercs
CHUHUM), To cratuctudeckas BeposTHOCTh Bbilie 80% 3a pa3BUTHE CHIILHOM IISTOM BOJIHBI;

2) Ecnu koppekipoHHas 4eTBEPTas BOJIHA Pa3BOPAYMBACTCS 10 BTOPOro KaHama (OToOpakaeTcs
3EJIEHBIM), To BepOSTHOCTD Pa3BUTHS CUIIBHOM MSTON BOJIHBI COCTaBisAeT juiib 60%;

3) Tperuii kanan (oroopaxaercs KPACHBIM) — 3TO OKOHYATENIBHBIN CTOIT, TOTOMY YTO KaK TOJBKO
3TOT KaHaJI POOMBAETCS, BEPOATHOCTh JOCTUKEHHUS HOBBIX MAaKCMMYMOB BOJIHOW NATH CTAHOBUTCS
KpaifHe HH3KOHl. B HEKOTOpBIX ciydasx msATas BOJHA BCE K€ OyIeT pa3BUBATHCS IMOCIE MPOOUTHS
KPACHOI'O kanama, HO 3TO TIOBBILIEHUE MPEBPAILAETCd B YTOMUTENbHBINA, HYIHBIA U
U3MAaThIBAIOLIUN IIPOLECC, KOTOPBIM UCTOIIACT HE TOJIBKO BAIlle TEPIIEHUE, HO U ONIIUOHHBIC IPEMHUH.
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Nupexc Cusatus [pubdsiin u Kanaast Yerséproin BoJiHbI.

Ha I'pajpuxe A, worma Ocuwmuistop DumoTa Bo3Bpamaercs kK Hymo, Wuaexke CHsaTus
[Tpubbum (PTI) momxken ObiTh Boime 35. B manHOoM cinydae PTI paBen 47, 4to yka3siBaeT Ha
CTaHJapTHOE KOPPEKLIMOHHOE CHIKeHUE B Bosie Yetnipe.

J-htu.l'l-rg d’{
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e eEGCI30 D EW X GC930 DiimmmmT

L] L} L] ] L] 1 L} Ll L} T L} 1 L} L] L} 1 L} L] L} Ll

L] L] ] L] ] LI

4/93

'5/93

6793

1,

+4-
395.0]

396.0
385.0
380.0
375.0
370.0
365.0
360.0
355.0
350.0
345.0

340.0

335.0
4

330.0||

T

RS S U 1
L R R s s s e i

4/93

‘5,93

'6/93

2004

100

mrrerrrCI30 D EW X 6C930 DrmmmmiTe
368.1  369.3  368.1 363,3  +1.3
I'pajpuxk b i
g F 400.0
}
g !
\ wg I 390.0
2 " 380.0
J i
h “ Fmt r 370.0
Looa Nz
i ljmlth E] - 360.0
T
" Tlokynaem B .
bl KT
By ot OKHIAHHUH
3 Il *ﬂ“g ;! Hosoii Bepumup: | 2408
{1*'{”! L
= F 330.0
4793  5/93  6/93 __ 7/93
- 200
L il |
_4/93  5/93 6/93 _ 7/93

Kpome TOro, mensl noiokHbl yaep:karecsa Bbime KananoB YerBépro BomHbl, KOTOpBIE
BBIJICIISIIOT UCATBHBIN MPOMEKYTOK BpeMEHU HopMasbHOTO cHATHS npuObuin. Ha ['paduke A
LIeHbI yaepxkuBaroTcs Hag Kanamamu YetBéproin BoaHe!.

Bcé ykaspiBaeT Ha HaAMIIydIlIM€ BO3MOXKHOCTH JJIs1 TOKYIIKH.
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Beoaum CMmeménnbie Croab3simne Cpeanue (DMA)
Mpsr npencraBuiu konuenmuio DMA B 1988 ronmy. DMA — s3T0 0ObIluHas CKOJb3sIIas
cpenusisi, cMeniéHHas BupaBo. Cmbica ucnoiab3oBanuss DMA B ToM, 4T0ObI TO3BOJIUTH PHIHKY

IMPpOJ0JIKATh IBHIKCHHC.

Korzaa ppIiHOK, B KOHIIE KOHIIOB, 3aBEPLIUT IISITUBOJIHOBOM UMITYJIbC, LIEHBI IepecekyT DMA.

TR TCCO4H D EM X CCOAH Dimmmmmmmmmsmmmmmm sl
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TLTEER
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B xonue Ilstoit Bomubl ucnonwssyiite DMA 1 BXxojga B pbIHOK. MBI peKOMEHayeM /-
MEPHOAHYIO CKOJIB3AIIYIO CPEIHION, CIBUHYTYIO (CMewiénmyio) Ha MATh IEPHOO0B BIIPaBo.

NPEJOCTEPEXEHHUE: DMA mnpennaznauena juisi otkpbitus nozuiuii TOJIBKO B
KoHLEe [laTtont BomHbl W, mpu onpenencéHHoM packiane, B koHue Yerséprou Bomnel. HE
HCTOJB3YUTE DMA B KauecTBe MHCTPYMEHTA IS MOKYIKH MM TPOJAXKH B JIPYTHX
cinyvasx. Tounocts DMA B kauecTBe MHCTpYMEHTa KaK TaKOBOTO MeHbIIe, ueM 21%.
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IIpasuna u yxazanusa Boanosou Teopuu dnruoma ---

1) Bonna 3 He MoxeT ObITh caMoii kopotkoii (ITPABHUJIO)

Ot1o 3Ha4uT, 4To BoyHa 3 Bcernpa ajiMHHEE, MO KpaitHen
Mepe, ofHON 3 nByX Apyrux BoyiH (Bomwber 1 wim 5).
OO0b1yHO, Bosna 3 qimuHHee 00enux BOJIH.

Bam Hukorma He cienyer oOo3HauaTh Tperbell camyro <+—

KOpPOTKYyI0 BoOJIHY. Bpemenamu, Bomxna 3 mMoxeTr ObITh Bouna 3 HuKora
PaBHOU OJTHOM M3 BOJIH, HO HUKOTJA HE CAMOU KOPOTKOM. He OBbIBACT camoli
WcknroueHnii B 3TOM NPaBUIIE HET. KopomKoil a

2) BOJIHA 4 HE JOJDKHA TTEPEKPBIBATD BOJIHY 1 (IIPABHJIOIYKA3AHHUE)

OT0 3HAYUT, 4TO AHO BOJHEI 4 HE TOKHO OMYCTUTHCA HUKE NuKa Bonnbl 1. 310 npaBuiio HU
B KOEM ClIly4aeM He MOKeT ObITh HapylieHo Ha Hannunbix Peinkax. Ha @prouepcHbix Poinkax
nonyctumo 10%-15% nepekpoiTue. OnHako, crapaiiTech NpuOerarb K TaKOW pa3MeTKe
TOJIBKO B KpaHUX CIIy4asXx.

©

HE / NEPEK?bIBAIOTCA @

NEPEKPbIBAIOTCA
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Koppekuuu ¢ Boanax Innuoma.

CoBnaznate ¢ KOPPEKIHUSIMH KpailHe CJI0KHO. BOJBIIMHCTBO AIIJIMOTYMKOB 3apadaThIBalOT BO
BpEMs UMITYJILCOB U OTJIAIOT ACHBI'M OOPATHO BO BpeMsi KOPPEKIIMOHHBIX (a3.

NmMnynbcHas MOJEIb COCTONUT U3 IATH BOJIH. KOppEKIMOHHAS MOJENb COCTOUT U3 TPEX BOJIH,
32 UCKJIFOUEHUEM TpEyToibHUKaA. 3a MIMnybcHON MoJenbio Beeraa ciaenyer KoppeKkimoHnHast.
KoppekimonHbsie MoJiend MOTYT OBITh CIPYNIIMPOBAHBI B JIBE pa3IMYHbIE KaTeropuu: 1)
IPOCTHIE KOPPEKIUH 2) CIOKHBIE KOPPEKIIUH.

Ilpocmuie Koppexuyuu

JJIs mpocThIX KOpPpeKUMH CylecTByeT TOJbKO OJAHA MOJEJIb.
DTa MoJieib Ha3bIBaeTCs 3MI3arom. 3ur3ar MpeacTaBisieT coOoi
TPEXBOJHOBYIO MOJENb, B KoTOopod BomHa B He oTkaTeiBaer
oompmie 75% BomHBl A. Bomna C  ycraHaBiMBaeT HOBBIC
MUHUMYMBI 32 AHOM Bomubel A. Bonna A, Bxopasuias B 3ursar,
pa3BUBaeTCsd NSTUBOJHOBBIM HMMIYJIbCOM. B 1BYX oOcCTanbHBIX
tunax Koppekuuit (Ilnockas u Henpasunvras) Bomna A umeer
TPEXBOIHOBYIO CTPYKTYpPY. TakuMm 00pa3oM, €ciid Bbl OOHAPYKUIH

ISTUBOJIHOBYIO CTPYKTypy B BosmHe A, y Bac ecTb OCHOBaHME /1\

IlIpocmas C
(Buzzaz)

0XXHNJJaTh Pa3sBUTUA 3ur3ara.

Coomnowenus Quoonauu Buympu Koppexuuu 3uzzac

j B
Bonna B = 066140 50% Bosner A. o r o _+T
Bonna B He nomkHa npeBbicuTh 75% Bonnber A |— + {_ |-|' } |_ |.
Bonna C = nu6o paBna Bonne A A + |- }
0o 1,62 Bomaer A |‘
6o 2,62 Bomubr A C

re 6 mucuamaoe

le B_\".-’lb'l'c INOTCOBBI K JTHUBCPICHIIHH

O00BIYHO 30BETCA

}‘ J IIpocTas koppexkus H”l J]
I Koppexnueii 3urzar ]“I! iH

Kak npaBuio, Bbl
| , Oynere HA0JIHOIATH
I
J ’ OcuuLIsITOpOM u l “”h'HH""'”””H"'Jl

f Ilenoii Bo Bpems
1 3ursara

1l [Tpocras
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Cnooscnvie Koppexkyuu — Ilnockan, Henpasunvnan, Tpeyzonvnux.

[Toarpymmna clI0KHBIX KOPPEKIHK COCTOUT U3 TpéX Moaeneii: 1) Ilinockas, 2) HenpaBuibHasi,
u 3) TpeyrojabHUK.
ITnockasa Koppexuyus TTOCKAS b
B Ilnmockoit Koppekunu JiuHBI COCTAaBISIOLIAX H_H_
e¢ BomH  paBHbl. llocne  3aBepuieHus J
NATUBOJIHOBOTO  UMITYJIbCA  PBIHOK  MaJiaeT | P
Bonuoii A. 3arem pgocTUraer mpeablIylIEro ]L+
nmuka Bonxoit B. 3arem peiHOK mamaer | a
nocnenunii pa3 Bomnoi C Ha qHO TIpenblaylien

Bonnebr A.

HH G
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Henpasunvnovie Koppekuuu.

B stom tune koppexkunu Bonna B mpeBblllaeT MakCMMyM IATOM BOJIHBI. 3aBepLIAOIIAst
koppekuuto Boina C MoxeT ynacTh K Hadyany BosiHbl A win Huxke.

/ B
/ HEMPABHILHAA N h
I ]

// \éz HUCXOIA LA 0

HEIIPABUJIBHA A S .
KOPPEKLIHSI IIpu npeBbieHuu 75 % KoppeKuust

CYHTACTCSH CIOMCHOU

Coomnouwenusn Quoonauu 6
Henpasunvnou Koppexkyuu

Bonna B = 60 1.15 Boanaber A
6o 1.25 Bomusr A

Bonna C = nmu60 1.62 Bonusr A
60 2.62 Bomuer A HAMcxonsamas HermpasunsHaa Koppexkiums [“
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Tpeyzonvnwvie Koppexkuyuu

JIONTOMHUTENBHO K TPEXBOJIHOBBIM CYIIECTBYET €LIE OJHA KOPPEKIMOHHAA MOJIEIb, KOTOpas
Ha pBIHKE BCTpPEYAETCS JOCTAaTOYHO 4YAaCTO. OJTa MOJENb Ha3bIBaeTCAd TpeyroibHUKOM.
OnmmotoBckuil [lonxoa k TpeyroabHUKaM OTJIIMYEH OT OCTAJIBHBIX «TPEYTOJbHBIX» METOJIOB.
TpeyronpHUKOM B TepMHHax BoylH OmnmoTta sBisSeTcs MATUBOIHOBAsS MOJENb, BHYTPHU
KOTOPOM BCE€ BOJIHBI TIEPEKPHIBAIOTCA MEXAYy co00il. IIaTh MOABOJH TpEyrojbHHUKA
o0o3Hauarorcd coorBeTcTBeHHO A, B, C, D n E. (&)

TpeyronbHuku Hambosee pacnpoCTpaHEHbl B UYETBEPTHIX BoJHAX. MHOrma ux MOXHO
3ameTuTh B BomHe B TpEXBOJHOBONM KOppEeKUMH. TpPEyroJbHHKM OYE€Hb KOBAapHBI U 4aCTO
couBatoT ¢ ToiKy. HeoOxomuMo oOueHb TINATENBHO W3YYUTh MOJENb, MPEKAEC YeM

NPENNPUHATE KaKue-Tu00 JeHCTBHs. 3adacTyi0 IIEHBI BBIPBIBAIOTCS M3 TPEYrOIbHBIX
OpPMAITUI OTJTYIIUTEIBHBIMU KB3PBIBAMIEY. i‘”ﬁ €}

S oh
i "1 n* . . ® L J'l
B3PbIB Sy : ha
<K N MWW‘H Y
_ﬂl' d ‘ ‘ IL'J
@ v l1| J"lf
® H‘“@
Korga TpeyrojapHHKM OOHAPYKMBAIOT Ce0S B YETBEPTOM BOJIHE, TO IEHBI BHIXOIAT M3 HUX B

HanpasiieHuu npeasiaymeii Bonnsr 3. Eciu TpeyronsHuk Berperuiicss B Bonne B, To ppiHok
PBAHETCA B HAIIPABJICHUU BOJIH(Lé)A. : ‘\f

B3PLIB @ b d
< « i] _‘_‘—-ill— P
l‘uh vﬁM g%uﬁhmw t
Loy f ! @
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|

IlIpasuno Yepeooeanus

eEciin Bropas BoyHa ABiseTcs
IIpocTton Koppekuuen, To
oxuanTe CII0XKHYIO
Koppekuuro B UeTBEPTOM.

eEciin Bropas BoyHa ABiseTcs
Cnoxnou Koppekuuen, To
oxuante lIpocTyro
Koppekuuro B UeTBEPTOMU.
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Jlnunwst 6011 u coomuouenun
Paccrognue,

JInrHa KaXa0M BOJIHBI U3MEPSETCS KaK PacCTOSTHUE HpOfII[CHHOC BOHHQf/’I,

110 BepTI/IKaJ'II/I OT Ha4daJia 10 KOHIIa BOJIHBI. PesyanaT

BBIpa)KaeTCH JII/I6O B JAOCHCXKHBIX CIWHHUIIAX, J'II/I6O B

paBHO AJINHC
MyHKTaXx. COOTBCTCTBYIOIIICHU
CTPCIJIKH.

OnuHa 0 :l:@ HOnuHa Bropoun
TTepsou BonHbr ®— BonHbr

@:}r 2170
LlrmHa BorsiHer 3 =
T o BﬂJ‘IMHG ® B)| 24170 - 23560 = 610 nn
peTben BonHbI
D Y e @
AnuHa @y
YeTBepTou BonHebI D
@

@ —

o © A
OnuvHa ®
TTaton BonHbr
M Y
@)
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Coomnowenusa Quoonavu mexcoy Bonnamu

ITepBoii BoJIHOW B MOCIEAOBATEILHOCTH DiuoTa siBiisieTcsi Bonna 1. Bee ocTanbHble BOJHBI
OyIyT pa3BUBATHCS B ONMPEICIEHHBIX COOTHOMICHUAX C JIMHOW BomHbr 1. DTH cooTHOIIEHUS
HE TMpaBWiia, a JIUIIb IPUMEPHBIE OPUEHTHUPHI JJISI OLUEHKU BO3MOKHBIX JJIMH JPYTUX BOJIH.
[Ipexkne yem mepelTu K COOTHOUIECHUSM MEXIYy BOJHAMH, HaM HEOOXOIUMO PaccMOTPETh
koHueniuoo Gudonauwu.

Ilpoucxoscoenue Coomnouenuii Puoonauu

CootHomienuss ®PuboHaum — 3TO MaTeMaTuyeckue KOIPPUIUEHTHI, TMOJyYEHHbIE U3
nocnenoBarenbHocTd dubonaun. IlocienoBatensHocTh PUOOHAYM SIBHIIACH PE3YJIbTATOM
pabot Jleonapno ®dubonaum npudimsurenbHo B 1180 romy H.3. IlocnmemoBarenbHOCTH
®uboHaun TpUMEHsETCS B TakuxX cdepax, Kak KOHCTPYHPOBaHHE, KOCMHUYECKas OTPacCIb,
noBe/lieHHe OWPXKEBBIX aKIWi, W MHOXXECTBE MAPYrux. B mpuHIume, Uis yCIeurHOro
NPUMEHEHHUs COOTHOIeHNH PuboHaYM B TPEHIMHTE HUYETO OOJIbIe 00 WX MPOUCXOKICHUN
3HATh HE HYXHO.

CambiMu paCHpOCTpaHéHHBIMI/I COOTHOLICHUAMHN (DI/I6OH8,III/I, HCIIOJIb3yCMbIMH Ha PBIHKE,
SIBJIAYOTCSA CJIICTYIOIINC.

1-1.618 - 2.618 — 4.23 - 6.85 (npoexyuu)
0.14 -0.25-0.38 — 0.5 u 0.618 (xoppexyuu)

COOTHOHICHI/IH, HCIIOJB3YEMBIC B 3TOM PYKOBOJACTBC, HCCKOJIBKO OTINYAIOTCA OT CTAHAAPTHBIX
COOTHOIICHUH cDI/I6OH8,‘1I/I, NEPEIYNCIICHHBIX BBIIIIC. Ot OTIMYArOMMECA COOTHOMECHUS TOYHEC
OITMCBHIBAKOT KPATKOCPOYHBIC BOJTHOBBIC MOACIN.

Coomnowenun onsa Bmopoit Boanwi

Pacripoctpannénsle
[TpaBwia ®ubonauu a5 Bropoit Bonubl cnenyromiue: KoaddummeHTs
Boina 2 Bcerna cBszana ¢ Boianoit 1 @ 1 Bropoit BosiHbr:

A

Bomnna 2 = 1u60, 50% Boiasr 1
60, 62% Bonusr 1

AnuHa TTepeon BonHer
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Coomnowenus ona Tpemveii Bonnwi

Bonna 3 cBsizana ¢ BonHoit 1 cregyromumMu COOTHOUICHUSIMHU
Bomna 3 = 1160 1.62 gaunasl Boansr 1,
1160 2.62 muubel Bonnsr 1,
160 4.25 nnunbl Bonaer 1
CambpiMu  pacnipocTpaHEHHBIMU Kodduimentamu siBisitores 1.62 u 2.62. Opnako, ecnu
Bonna Tpu pactsnyta, To 2.62 u 4.25 6yayT 60s1ee yMECTHBI.

X (MHOXUM)
Ha ANUHY
TTepsou
BonHbr
3
o
S O
§ o
c
=i
Coomnowenus 01a Yemeepmoii Bonnoi
Bosnna 4 cBsizana ¢ BoyiHoit 3 creyromumMy COOTHOIIEHUSIMU:
BOJIHA 4 = nmu6o, 24% Bonusr 3,
1160, 38% BomHs! 3,
1160, 50% Boansr 3
24% u 38% - cpenu cambIX pacpOCTPaHEHHBIX
COOTHOIIEHM 17151 Bonnsl 4. 3
X
(MHOXUM)
24% Ha ANUHY
BonHer 3

38%

OnuHa ~ TpeTbeit BonHbr
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Coomnowenusn onsa Ilamou Boinwt

Bonna 5 cooTHOCUTCS ¢ IpyrMMH BOJIHAMHU MO-PAa3HOMY, B 3aBUCUMOCTH OT BosHsr 3.

e Ecau Boana 3 6oabiue, yem 1.62, 1u60 pacrsinyra, To Bosna 5 Oyaer cBsizaHa ¢
Bounoii 1 ciiexyonmumMu cOOTHOIIEHUSIMM .

5

Bouna 5 in6o paBua BoJine 1,
an6o = 1.62 Boanbr 1,
Jauoo = 2.62 Boausr 1

4

BonHa 5 paccumnTbieaetcs
no anuHe BonHer 1

BonHa 1

e Ecam gauna Bognbl 3 Menbmie 1.62, To BogHa 5 coOTHOCHTCS CJieXyIONIUM
oOpazom:

Ecnmu Bomna 3 menpie, yem 1.62, To 5-asi Bostna pacraHercsa cama. Hamm uccrnenoBanus
OoOHapYy>XWUJIH, YTO B 3TOM CiTy4ae JynHa BosHbl 5 OyeT COOTHOCHUTBCSI CO BCEM PAaCCTOSHUEM,
npoiieHHbIM 0T Hauasia Bomuel 1 10 BepiuHbl BosHbr 3.

Pactsainyrast Botna 5 = 6o 0.62 5
aauHbl (oT Havajga Boumsl 1 10
BepiuIuHbI BosiHbl 3)

Jau60 = nuHe (0T HavYajga BoHbI
1 no BepmmHbl BostHbl 3)

_______ BonHa 5
au60 = 1.62 nauHbl (0T HaYaga paccuuTbIBAETCA MO
Bounbl 1 10 Bepmnnbl Bonbl 3) 1«3
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Kananot Innuoma ona Bepuwunwvt Ilamoi Bonnwi

ITocie wauana 5-oii Bomaelr Merton KanamoB Diuimora MOXET OBITH HCIIOJIB30BaH JUIA
poenupoBaHust okoH4YaHus 5-oii Bounbl. Kak Tosnbko Bonna 4 3aBepiiutcs, HOCTpOWTE
MPSAMYIO JIMHUIO, COCTUHSIONTYI0 OKOHYaHus Bomuet 2 u BonHsl 4.

3

HuxHsas paHuua
KaHana

Teneps nmocTpoiite aBe MapavieabHble TUHUN OT BepiinH Bomuer 1 u 3.

BonHa 5 BepxHas

MpaHuua KaHana \

HuxHss [paHuua
KaHana

Oxwupnaiite, uto BonHa 5 3aBepmnTCcs Ha OJHOM M3 ABYX BEpPXHHMX rpaHull kaHajga. OObIYHO,
eciu Bonna 3 He Obula pactaHyTod, TO BosHa 5 ckopee 3aBeplIMTCS Ha TpaHMIIE,
NOCTPOCHHON OT BepmnHbl Bomuel 3. B ciydae pactsayrtoit Bomubl 3, cTpemMHTEnbHO
pa3BuBaBLIelics, BoiiHa 5 ckopee 3aBepIIMTCs y TPaHULBI KaHAJIA, IOCTPOEHHON OT BEPLIMHBI
Bomnsr 1.
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CrarucTHYeCKUH aHAJIU3 KOPPEKIMH BO
Bropou BoJsiHe

N Tonpko 12 % BTopsix
N\ Bonn 3aBepuminucey Ha
S 38% ypoBHe 38% IlepBoit

BoaHEBI

N/

\{ 73 % Bropeix Boan
\ 3aBEPIIUIHACH MEXKITY
\ N 50% ypoBusamu 50% u 62%

\2 — 62% ITepBoit BosiHbl

\ 15 % Bropsix BosiH
3aBEPIIMINCH 32
npeneIaMu ypoBHS
62% Bomnsr 1
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CraTucrnyecKMy aHAJIN3 COOTHOIIICHU N

njda Tperbeun BoJiHbI.
3

1.6 x Boana 1

MeHee yeM 3=1 BcTpeuaercsi 1 x Boana 1

TOJIbKO 2% BpeMeHH

1 15 % BpemMeHnu
2
3
1.75 x Boana 1 3 ,2.62xBoanal
1.6 x Bosina 1
45 % BpemeHu .75 x Boana 1
3 30 % Bpemenn
1
2.62 x Boaina 1
2
1
Boabie, yem 2.62 X
Bouny 1 BeTpeuaercst
1 8% BpemeHH
2
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CooTHomeHnus as Tperbei

BoJnbl

GC93Q D EW ¥ GCI3Q D [&
368.1 369.3 368.1 369.3 +1.3 08/27/93
425 X Jauny @ My
4.25 411.6 7
410.0
? " JF 400.0
ol
i |
2.62X Jmny © s 5 J 390.0
2.62 382.9 l ,} 5 J 4 I\ Y
1 f I 380.0
Pl TR
1.62X Jliuny @ h i FH}f {* h | 2.0
1.62 365.3 1 e 5 ]‘50
- * I{JJ F 360.0
1J>J|-H' 2 ﬁ —3—
v 356e.0
eu Ai_ 1_ -5
4 2 ]h’ Ji;'lb‘lép ‘rr 340.0
nE s 5 —341,— ’
1-1'-{*"2 i’} 4
Lz 2 330.0
= 3 e
| = 320.0)|
260.3 __03/19/93 Fri 107 — — —
__3/93 4/93 S/793 6793 /932 8/93 =l
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CrarucTH4YeCKUH AaHAJIN3 KOPPEKIUH B
Yereéprou BosHe

3
Otkat 24% - 30% Bounbi 3
ciayvyaercs Toibko 159 Bpemenu
1
2
3
30% Otkat 30% - 50% BosaubI 3
cay4daercs Tobko 60% Bpemenn
50%
1
2
3
1
2

50% Ortkat 50% - 62% Boanbl 3
caydaercs 15% Bpemenn
62%

OTtkat Huzke 62% Bosanbl 3 = 10% Bpemenu
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CooTrHomienust B UerBéprou Bosine
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CooTHOomIeHM DJianora/PudoHaun

IIarasg BomxHa

(Pacmsanyma, eciu Tpemuvsi Bonna menvwe, wem 1.62 X Ilepsyio Boamny)

5=0.62 X Paccrosiaue ot 0 10 3
5 =1 X Paccrosiaue ot 0 10 3
5=1.62 X Paccrosuue ot 0 10 3

28000
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CootHomeHnust Daanora/Pudonaun njs [saroii BoaHbl

268,

1 23689.32 268.1

GCI93Q D EW ® GCO93Q D

369.3 +41.2 @88/27./92

1.8 419.9

r 420.0

g
N
f I!Pﬂlmﬁ

}

(0-3) 100%

* 116.0

8.62 297.1 408.0

F dJUv.v

e

* 386.0

r 376.0

PaccTosnue O - 3

! il
Ilﬁ W . 3.{)", é ’
Ve ¥ 1y

L 4

1

r Jd6e.0

F 356.0

F d4u.V

F 336.0

é 0 = Hauano BosHel 1

386.8 B7/Z8/793 Wed Z77

F 320.0(

4/93 5/92 €/93  2/93

8/93

-------

3793

HNaxe eciu BomHa 3 pacTsHyTa,
obHapyxwii, uYto Bomma 5

3aBEPIIUTCS

BO BpEMs HaAIIKUX I/ICCJICﬂOBaHI/Ifl MBI

B IIpeAenax COOTHOIIEHUH,

paccunTaHHbIX 10 paccrosgauio 0 — 3, rae '0' magano IlepBoit BomHbl. DT0 Havamo
"oBoil [Iatu BomroBol [TociaenoBarensuoctu. Paccrosgume 0 — 3 oTKiIaabpiBacTcs
OT OKOHYaHuA BoiHb! 4.

Bosna 5 00buHO 3aBepiiaercs BHyTpu ypoBHen 62% ot 0 — 3 u 100% 0 - 3,
OTJIOKEHHBIX OT OKOHYaHUs BoiHel 4,
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IIpasuna: Ilepsoiit Tumn Toprosiu

(IToxkynka 6 Konuye Koppexkuuonnoit Yemeépmoii Bonnot)
Korga AGet noareepkaaet noaséM B Tpetheit BonHe, uiure ciaeayromnme yCIoBUs:
A. OciiIISATOP JJIHOTA JIOJKEH BEPHYTHCA K HYJIEBOM (Hpoexyun MMamoii Boanbi)

(6a30BOI1) JTMHHH.

b. Korzma ocuminsaTop BEpHYJICS K HYJIO, yIOCTOBEPHTECH, @
YTO IIEHBbI OTKATUJIU, IO KpaiiHel mepe, Ha 38% oT

npenbiayien Tperteert BonHel.

B. B 10 xe Bpems Uunexke Cusatus Ipudbiim

JOJDKEH OBITh BhIIIe 35 (mpeanoyTutenbHo). MHmaekce
Cusartus [IpuObuin — 3TO HAIl UHIUKATOP, KOTOPHIN
MIOMOTaET IPU ONPEEICHUNA BEPOSITHOCTH pa3-
ButHs Ilaroit Bomuel. Korna Unnexkc Custus
[TpuOsiu onmyckaercsi HUkKe 35, BEposIT-
HOCTh nogbEéMa B [IsTont Bosne cHukaer-

cd. [JlaHHOE yci10BHE TaKKe YMEHb-
HIaeT BepOsITHOCTh HeyIaBIICHCS

IlsaToii BoJyIHBI. @

I'. OTkar nomken
yAEpKaTbCs HaJl
Kanamamu
YersépTOon

BoJiHBI — 3TO CO3/1aHHBIM HAMU UHCTPY-
MEHT, KOTOPBII MO3BOJIIET YUYUTHIBATh
CTOJIb HEOOXOIUMBIN I |"|
a"amm3a Boan Dminorta '||||||| 1L
daxTop Bpemenu. B uneane, Uerépras
BomnHa noimkHa 3aBEPIIMTHCA HAl STUMHU

-
_:"_

Humekc
Cratia [IpuOein

it

2

«— —38% &

=

=

v ———50% &
* ¥ =
L] -:., E
R - ———62% &
Kananbl =

Ye1eépToii BoiHbl
Ocuunnatop
BO3BpaLlaeTcs
K HYJICBOWH

“HH” (6az0B0ii) TUHUK
hl

Ocuunnarop Ill”" “ I

Bonau Danmora

KaHaJlaMU. 3aBEpIICHUE KOPPEKUWUHM HaJ ABYMs MEPBBIMH TPAHUIAMH KAHAJIOB COXPAaHSET
noabEémy B Ilsatoit BonHe Gosbiie cuil. /laHHoe ycii0oBHe He TaK KPUTHYHO, kKak MHaekc

Cusitust lIpuosiim Iynkra C.

J1. PazmecTture cron Ha nBa ypoBHA PuboHayunM HUXKe IeHbI Bxoja. Hampumep, ecian BbI
OTKpbIBaeTe mo3unuio Ha 38%-oM ypoBHe, CTON-OpAep AOHKEH ObITh YCTAaHOBJIEH HA JiBa

ypoBHS HUXKE (m.e. Hudice 62%).

E. Csepbrech ¢ NPOTHO3HBIM OpHUEHTUPOM BepiiuHbl [IsTOo BoMHBI W BBIUKCIUTE
COOTHOIICHHE MOTCHIIMAILHOM MPUObLIN/yObITKOB. EciiM 3TO coOTHOIIEHHE 00JIbIINE, YeM
1.5, To 1aHHAasA CaeJIKA CTOUT TOr0, YTOObI MPUHATH €€ BO BHUMAHMNE.

OopartHnas Jloruka Mo:ket bbiTh [Ipumenena JIyia Hucxoasiueii IIsitu Bosnosoii IlociienoBaTesbHOCTH
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IIpasuna: Bropou Tun Toprosnu

(ITpooasca ¢ konue éocxoosnweii ILamoit Boinwi)
Korma AGet noareepxaaeT 3aBepiieHue [1saToit BosHbI, HIIKUTE CIEAYIONINE YCITOBHUS .

A. Y10cTOBEpHTECH, UTO UEHBI HAXOAATCS BOJIU3U NPOTHO3HOM MPOEKUUN @ o
st [Isitont BoutHsl. -

/ —_——

(Ipoekyusn
Inmoia Boano)

b. Y6eautech B ToM, yT0 OCHIIIISTOP MTOATBEP- @
knaet Hamnuue [Iaron Bonuel: nuku Ocomisg-

TOpa U BEPIIMHBI Ha Tpaduke OTYETIUBO qU-
BEPTUPYIOT MEXKIy co00H, a OCUMILIATOP
MEXKIy MUKAMU OTKAThIBAJI K HYJIEBOU

(6aszoeoti) munuwy. DMA

@

/II'IBCI)I"CHIIH fl MKy MHKAMH
Ocuuaa ATOPAa H HOBBIMH
BCPIIHHAMH LECHBI

®

AT IOATBEPAKRAACT JOCTHIKCHHE

® Mol
OCllHJl.'"lﬁTOP_’ |||!.,"”"”“,...III” HH m ”| ’I.“”””“l“,.lnl||II||” |“||I|....

Bouin Duiinora

Mezay nHKaMH ObLT COBEPIIEH OTKAT K HY.JII0 (DA30601 JIUHUL)

B. Ucnonp3yiite DMA (Cumewénnyro Croavssawyio Cpednioio) Ui IPOJaKy Ha MepeCceYCHUH.
DMA - 3T0 0OBIKHOBEHHAsI CKOJIB3sIIasi CPEAHsS, CMEIIEHHAs WM CIBUHYTas BIpaBo. [Toka
PBIHOK COXpPaHSET CHIIy U HarpaBieHHo aBxkercs, DMA Oynet ycrynats emy gopory. [locne
TOTO, KaK IeHbl 3auKCUpYIOT BepiinHy B [lsToit BosiHe, oHM, B KOHIIE€ KOHIIOB, IPOOBIOT
(nepecexym) DMA. DTO CIyKUT TOATBEPXKIACHHEM M CHTHAJIOM IS 3aHATHS KOPOTKOM
MO3UIMK. DTO TaKXKE TMOMOTAaeT B ONPEASICHWH OJHO3HAYHOI'O CTOMA HaJ MPEIbIIyIIuM
TUKOM.

I'. Pazmecture cTom-opaep HaJ MPEAbIAYILIEN BEPIIUHOM.

DMA - coxkpawénnoe om anenuiickozo (Displaced Moving Average — Cuewénnas Cronvsawas Cpeonss).
AGet asmomamuuecku paccuumaem u nocmpoem eé 0is 8ac.

Oopatnas Jloruka Mo:ket BbiTh [Ipumenena s Hucxoasueii Ilsitu Bosinosoii IlocienoBarensHocTn
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[ Ipumepnl
lToprosau 110
llepBomy H
Bropomy luny

l'unomemuueckue pe3ynbmamol, cMOOEIUPOBAHHbIE KOMNLIOMEPOM HA UCMOPUYECKUX OAHHbIX, CYUMAIOMCS
mouno npedcmasgnennvimu. OOHaKo, OHU He 2apaHmMupyemcs Hu 8 4acmu mo4HOCmU, HU 8 Yacmu NOJTHOMbL, U
Mo2ym  usMeHumvcs 6e3 npedsapumenvHo20 yeeoomienus. Iunomemuyeckum Ui  UCMOPUYECKUM
pe3yibmamam HPUCywu 6HympeHHue Heodocmamku. B omauyue om pe3yiomamog peanvbHOU mMOp2oeiu
Ppenpe3eHmamusHOCmyb UCMOpUYecKux ozpanudena. Ilockonbky nosuyuu gaxmuuecku He OMKPbl8AIUCY,
pesyivmamosl Mo2ym 0bimb 1UOO0 HeOO0OYEHEeHHbIMU, UOO NpeyBeNUdeHHbIMU 6 CUNY B8030eUCmEusi MaKux
PDBIHOYHBIX hakmopos, Kax IUKEUOHOCMb. Topeosble Npocpammbl ¢ B03MONCHOCHBbIO MECMUPOBAHUS HA
UCMOPUYECKUX OAHHBIX CaMU NO0GEPIHCeHbl Hedy2y 02NA0KU 6 npouiioe. He denaemcs HUKAKuUX 3aseieHull 8
nlaHe Cyuwecmseo8anuus Kakou-muoo epoamHocmu 00CMUNCeHUs NPUOLLIU UIU NOJYYEeHUs YOLIMKO8 CXOMHCUX C
ONnyOIUKOBAHHBIMU 30eCh. Bcem uneecmuyuam u mop2oeoii 0esamenbHOCMU NPUCYUy PUCK.

© Trading Techniques, Inc.
677 W. Turkeyfoot Lake Road

Akron, Ohio 44319 U.S.A
Telephone # (330) 645 - 0077

All Rights Reserved. Printed in the U.S.A.
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CETAII HA ITIOKYIIKY 110 IIEPBOMY THUIlY
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CETAII HA ITIOKYIIKY 110
IMEPBOMY TUI1Y

HIAT" A — Ocuumisiop DaauoTa
OTKATWJICS K HYJIIO.

AT b — Texnuka BXxoza rmpu npoouTUn
TpeH0Bo uHUH. Takoil cnocod
MO3BOJISICT CHU3UTh PUCK
yepecuyp paHHUX BXOJIOB.

IIATI B — Unnexc Cusatus [Ipubsuin paBeHn
46, yTO BBIIIIE MUHUMAJIBHO
YCTaHOBJICHHOTO 3HAYEHHSI.

HIATI I' — Koppexkiust npo6uina Bce Kanabt

YerépToii BonHbl, HEPYIINMOCTD
KOTOPBIX, OJTHAKO, HE SBJISICTCS
TaKUM CTPOTHM MPABUIIOM, KaK
3nauenue PTI.

HIAT" JI — PaccunTaHnbl ABE MPOEKIMU: OJTHA
na $70, npyras na $79.

JIOHT

5 TPEHA0BOI THHHH
3

[Mokymka npu npoGuTHuf
F4n

F oS

1791 431 raL 4-92

1891 1592
A

W il

90 1070 1030 90 TSO1 JRCR) 198
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BaMm cienyet oxunath hopmupoBanusi CETAIIA T1IO IEPBOMY THITY.
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IIAT /I — ITo mepe pa3ButHs cienyromieit ¢ha3pl HAUMHAKWTE 3aUIaTh TPUObLTEL, ucnoib3ys DMA. Ceituac
BaM cienyet oxxuaars popmuposanuss CETAIIA 11O IIEPBOMY THILY.
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MPOTHO3UPOBAHUE HEYJABIIUXCA MATHIX WA JBOMHBIX BEPIIUH
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MMPOTHO3UPOBAHUE HEYJABIINXCA MATHIX WA IBOMHBIX BEPIIIUH

GH-General Motors Corp D EH ¥ GM-Genera
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MMPOTHO3UPOBAHUE HEYJABIINXCA MATHIX WA IBOMHBIX BEPIIIUH
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Oonapyxenne HeynaBmmuxcsi IIsateix Boan ([eoiinvix Bepuun)

v’ Huwxe mnokasan HemenbHbeli rpaduk Apple Computer ¢ HadecéHHOM Ha HEro
nporpaMMHoON pazmerkoit Boian Dmnmota. OOparutre BHMMaHUe Ha 3HadeHue MHaekca
Cusatus [Ipuobumn (PTI) paBHoe 14 (nuowce 35). DTO yKas3piBaeT Ha BO3MOXKHOCTB
passutus Heynasmerics [1satoi BosHel, Takxke n3BecTHOM Kak /[BoHas Bepinna.

APL—App leCptr W EW X AAPL- ﬁpplptptm TAAPL- FIpplELptr- U EW X AAPL-AppleCptr A
L ETALY % : 3612 34 3412 :
Bosmosknan Jsoinas E 7S
65 Bepiuna § E 70
Hunewe CHaTus E .
[Tputeun =14 6@ :
4 | (MeHblle, Yem 35) L)
F 55
B 5@ -
- 58
a3 ;
fﬁ/‘ F 45
ﬁ ae -
b - a@
as ﬁ E
r 35
3@ - 30
25 F 25
}_E '13}:2'9 3791 6/91
2888/
| | T -
il I e,
g - ST e ol
T ¥ L i T T — 1 AR
ra@ _ 127,98 3791 691 ]__BK'BB 291 691 i@/91 =2/92 n

v Korpma Uupexc Custus [pubsum (PTI) mensmie 35, 370 03HAa4aeT, 4TO HEHOPMAIILHO
00JIbIII0E KOJIMYECTBO YUACTHUKOB BBIBOJAT JEHBIU U3 phiHKa B YeTBEpTOi Bonne. 910
npuBOIUT K HeynaBmumes [Isateivm Boxnam u JIBoiinbiM Beprimuam (cm. credyrowyio

cmpanuyy).
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JBoiinbie Bepmunnl (Heyoasuiuecs Ilamoie Bonnbi)
Apple Computer (Heoenbnutir)

v' Korza peIHOK MpHOJIMKAeTCss K Tpeapayei Bepinune (a snavenue Unoexca Chamus
Ipubviiu 6 smom momenm menvuie 35, Kax nokazamo Ha npeovlOywjel cCmpanuye),
BO3pacTaeT BEpOSTHOCTh (opmupoBaHusi J[BoiiHol Bepmunbsl win Heynasierics
ITsrori BosHbl.

L— FlpplELptr U EU X aAPL-AppleCpill:
/8 3612 34 34l

anJ_bIJ_‘v leef
ﬁ JTHD C
Hereéproii
BonHsl

9/9@8 _3/91 9/91 3/92 _ 8,98 2/91 8,91 2/92 8/92

v’ Ucnonssyiire Cmeménnyro Ckonbssiyro Cpennroro (DMA) s 3aHATHS KOPOTKON
MO3UINH C 3aIIMTHBIM CTOTIOM HaJl BEPIIMHOM.

v OmsATh XKe, TEPBOi HENbI0 ABIAETCA npeasaymiee auo Yerséproit Bomasr BOmm3n 43.
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Emé oana /IBorinass Bepiuuna
(Heyoaswasncsa Ilamas)

v' Humwxe nokazan Hemenbublii rpadpuk AMGEN ¢ HanecéHHON Ha HEro MmporpaMMHOMR
pazmetkor Bosnn Omimota. Y Tekymero cHuwkeHus YerBéprtoit Bomnon HMupaekc
Cusatus [Ipuosum (PTI) paBen 30 (nuowce yemanoenennozo nopoea ¢ 35). 910 ONATH-
TaKl O3HAYaeT, YTO HEHOPMAJIbHO OOJIBIIOE KOJUYECTBO YYACTHUKOB BBIBOST JCHBIU
u3 pelHKa B YUeTBEprou Bomxe.

N G R T T T
g 00 L0 et L ek e ek

{ OSSN L N N NG L G R B R - o J i i [ S R R N |
T AMGH —fAmgen W EW X AMGN—fimgen W i iyt ity iy iy Ty Tty Tt e T

agl’ 39l L/ L -alls @3sz4a-94

w F 8@
mf* PTI menpwe, |
H 'J ﬂnﬂ“ yem 35

° I {L” Llh{l{ li 5@
H]"NT‘W"TJIIJ ) ‘/& a8

| o [ %€
) “;_ Mﬁ :za
|y ..?’QBMHL ";l-& . 10

_9/89 _1-90  5/98  9/9@ 1-91 S5/91 9/91 1792 5/92

S T T T T R R TR R T N R T R O N O
o B e e e B R St pL T,

T

2080/

—

9,89  1/98  5/9@  9/9@  1/91  5/91 9,91  1,/92 5/92 | < I

v' Kak npaBuiio, 370 npuBoAuT K HeyaaBummes [Isteim Boaram u JIBoitHeiM Beprinam
(cm. crneoyrowyro cmpanuyy).
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JBoiinas Bepmmmna (Heyoaswasncsa Bocxooawasn Ilaman)
AMGEN (Heoenbnutit)

v Korga peiHOK npubnmkaercs K npenpiayuieil sepinne Tperbeld BoiaHbl co 3HaUueHneM
Nunexca Cusatus Ilpubsuin paBHbiM 30, BO3pacTaeT BEPOSITHOCTH (HOPMUPOBAHUS
Heynasmerics [1saroit Bosael unu {BoriHOM BepuinHsl.

: Amg e : Ange Y| AMGN—fimgen W EW X AMGN—Angen Wrrantii
aglp a9lp a7l ag -l gl 3ol  a37lh  a3aly  -@ll @

r 8@
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? | g | 85

po/1aska
F 7@ 0 75
|
i 1|.' rd ]
- 60 - i |
0 | 1 635
I L : it F
Heoiinas Bepumna |' w 68
e PTI pasueiv 30 u 3 -
HHAC, L
( 48 a8
yem 35) i E] 5
. 45
.."ﬁf' = BB
L 49
roZ2a 39
I - F 30
= [~ ] 3
A TIAMGN—Amgen W Osc 5 35mmmnT ' o
1 - zeeol| |
L " 15
|7 T N Wi
i 1@
""E‘ ||I ‘ |||||1 |I|||,.|||||I|||I|..||| i a
6791  12/91 6/92 12/92 . " 1/91 " ?/91  1/92  2s92 1793 /KA

v Hcnonwsyiite Cmeménnyto Ckomb3siryo Cpeanioro (DMA) niast 3aHSITHS KOPOTKOM
MO3ULINU C 3aIIATHBIM CTOIIOM HaJl BEPIIUHOM.

v’ Tpenpiaymee auo Yerséproit Bomuer BOam3u 50.00 cinyxwur mepsoii nenbro. Celivac
MOHO Ha4yaTh MOATATUBATH CTOMBI OJIFKE TNOO OTCICKHUBATH C TIOMOIIBIO TTPOTPAMMBI
pasMeTky BomH DmnmmoTta Ha mpeaMeT BO3HMKHOBEHHUS HOBOM BomHbl 3 B TOM ke
HaIpaBJICHUU.
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Ilokynka mo Ilepomy Tuny Kakao Maprt 94

v Ha I'paduke A mokasaHo 3asepiienue cumwkenns Yerpéproit Bonnoi. Ocuuuisrop

DIIMoTa OTKATUII K HYJIS, TOATBEPXKIAAs 3TO.

v' Unpexc Custus IpuObum Oonbire 35-tu (pasen 54) ykaswslBaeT Ha XOPOIIHME

BO3MOKHOCTH /ISl Pa3BUTHS ITOIbEMA K HOBOM BEPIIHHE.

-:--:-T-:- -:-T-:- .:.T.'r(_,LH-tIH D EW X CCY94H DT-:-T-:-T-:-TT'I'- _.:.T.:.T.:.T.:.T.:.T.:.T.:.T.:.T.:.T.:.TTT.:.C(:94H D EW X QCCY94H Dr-:-T-:-T-:-T-:-T-:-T-:-T-:-T-:-T-:-‘I’-
| 1212 ! 119@ 1215 119@ 1212 -2 @
Fo138a
A -5- b - 1358
3 @
1325
Y - 1250
M e | 1300
-1
L 1208 1275
i - 1258
; 1. - 1158 1225
a 8.58 [ 1208
|
E {J & - lieo 1175
1 L
1158
Fo1a5a
| kallanhl Bonuer 4 1125
| g ! 1160
- 1880 P
o 1875
@ 3 B - 1@sa
F 95@|
_ i‘] - 1825
[
B 1EHUE
| I | - 975
1808 é
O - - 95@
506
vy 3 - 92
il l..”ll.l |||||||||||||| a
) || | A——
"4793 11-93 | c I 93 '8/93 18-93 1293

v' Kananer Yerséproit BosHbl He GbUIM HapylIEHBI, MOATBEPXK/Ias MMOTEHIIHAI HOBOTO
oAbEMA.

v

[Toxymaiite npu nepecedeHun TpeHaoBoi auHun win DMA (Cmewénnoi Cronvzsauwerl
Cpeoneit) co cronoM 4yTh Hmke gHa YerBéprod Bommbel. llenpto OyayT HOBBIC
MaKCUMYyMbl BbIII€ Mpeabiaymed BepmnHbl Tpetbeil Bomubr 1250. IIporpammubie
MPOSKIIMKA BO3MOXHBIX BepiuH IlaToit Bomubel otoOpaxaroTcst B Bujae - 5 - (¢ dsyms
YepmouKU ¢ Kaxicoou CMOpPOHbL).

Oto Takxke opMHUpYeT ceTan Ha mpojaxy 1o Bropomy Turty (noxazarno na credyrowet
cmpanuye).

T-57



GET

Ilpumenenue Texnuueckozo Ananusza

IIpoaaxka mo Bropomy Tuny Kakao Mapt 94

v Ha I'paduike A mokaszano okoHuaHue 3aBepiiéanoro [Istu Bonrosoro [Toaséma.

v Ha Ociuuisrope DIMoTa BUAHA OTYETINBAS TUBEPIEHIHS.

My ETEHCCO4H D EW X CC94H DrmmmnT
1196 1215 0 11968 i2

[Tpe b1y tas
Bonna 4

1358

1308

1258

1288

1158

l1iea

1a5@

1000

95@)|

B/93  10-93  12/93

Juseprenuns “m

oo Al

100

e iCC94H D EW X CCO4H DRy

993

Y T b

17,94

1388
12795
1258
1225
1208
1175
1158
1125
1188
18735
1858
1825
1888

273

208

925

8/93  10s93 12,93

|4 F T

v’ Ilpoxasaiite mpu mepecedeHur IieHaMu TpeHmoBod nuHuu wim DMA (Cmewénnoi

Cronvzaweti CpeoHetl) CO CTOIIOM YyTh BBIIIE BEPIIUHBIL.

v Tlepsas nienpb — g0 YerBéproit Bommsr B obmactu 1110.

v Ha I'paduke b nokaszana Touka BXxoja u MOCJIEAYIOLIIEE ITOBEICHUE PhIHKA.
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IToxkynka nmo Bropomy Tuny Kanagckuit {osutap Mapt 93

v Ha rpaduke A Bunen Kananckuii Josaap, Mapr 93, 3aBepmaromuii ITatu Boanosoe

Ilaneunue.

v OciuisTop DIUIMOTa IEMOHCTPUPYET OTYETIIMBYIO TUBEPTEHIINIO.

Boma 4

wrrrrrnCD93H D EW X CD93H Dt
pB.26  80.30  86.18 8@,
[Ipeabymyas

ro84.

F 83,

r 81

r 8@.

FT9.

rTe.

FET.

er

g2.

r 85.00

deb bl R ) S P T T
L D93H D EW X CD93H DT

0
s

=y

Jueeprenmms

8/92 S 12,92

Hosas Bonna 3¢,

i

[okynka

y

" 84.008

- 83.08

- 82.08

" 80@.008

"~ 79.08

- 78.08

- 76.08

|

" 11/92

1792  3/93

81.08

77 .08

v’ TlokymaiiTe mpH IepeceYeHuH LeHaMu TpeHaoBoi juuuu wim DMA (Cumewénnoi
Cronvzsaueti Cpeoneil) CO CTOIIOM YyTh HI)KE MUHUMYMOB.

v Tlepsast 1ienpb — npepirymas Bepimuaa Yerséproit Bosusr okoso 80.00

v Ilpy TUpHOIMKEHHWH IIEH K 3TOMY YPOBHIO, MOKHO IOATSHYTH CTOIBI M HavaTh
OTCJIEKUBATh INPOTPAMMHBIE pasMETKH BoyiH Dimumora Ha mpeaMeT BO3HUKHOBEHUS

HOBOM TpeTrrert BoJIHBI B TOM K€ HaIlpaBJICHUH.
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Ilokynka mo Ilepomy Tumny 30010 ABrycr 93

v' Ha rpaduke A moxkazana 3aBepiiéunas Yersépras Bosna. Ocumuistop DiumMora
MTOATBEPKIAET 3TO.

v Ungexc Cusrus [pubsum Gonbiue 35-tu (pasern 47), 4ro yKasplBaeT HA BO3MOKHOCTh
pa3BUTHUS NOIbEMA K HOBOW BEPIILIUHE.
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v' Kanansl YeTBéproii BosHbI yaepiKaiu EeHb!, MOCITYKUB JOMOIHUTEILHOMN ITOIEPIKKON
HOBOMY IOJBEMY.

v’ TlokymaiiTe mpH IepeceyeHuH LeHaMu TpeHaoBoi nuuuu wim DMA (Cumewénnoi
Cronvzsaueti Cpeoneit) co cTONIOM 4yTh Huke aHa YerBéproi Boinbl. Ileas kK HOBbIM
MakcuMmymam HaJl BepiuHoit Tpetseit Boxast 390.00.

v’ D710, KaKk mnpaBuio, GopMHPYET ceTam Ha npoiaxy 1o Bropomy Tumy (rnokaszano na
credyiowel cmpanuye).
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IIpoaaxka mo Bropomy Tumy 3osi0to ABrycr 93
(c 00num JIOJKHBIM cuzcnanom)

v’ Ha rpapuke A mnokasana 3aBepménHas Ilatu Boanosas IlocienoBarenbHOCTD,
KOTOPYIO MOATBEPAKIAAET OTUETIIMBOUN AUBEpreHmer OCcuuusTop DIMOoTa.

v" Tlponasaiite npu nepeceuernu nenamu DMA (Cuewénnoti Cronvssweti Cpeoneit) co
cronoMm Beiie Bepmmnel [IsTtot Bonnsl. [lepBblii curHanm okas3aycs JIOKHBIM, MO3ULIAS
ObLJ1a 3aKpbITa MO CTOIY.
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v/ Bropoii curHam Ha MPOJaXy IEJTMKOM 3aXBaTWJI IOCIEAYIOIIee MaJCHUE IICH.
OpueHTnpyiTech Ha npenpiayiee 1Ho YeTBEpToil BoaHBI Kak Ha IEPBYIO LIEIIb.

v’ IlepBblii CHUTHA OKa3ajCs JOXHBIM. DTO IPOM3OILIO M3-3a HONOJHEHWM WIN
pactsokenus B [Iston Bonne.

v' O0paTuTech K CIEAYIOLMIEd CTpaHUIE 3a pPashsICHEHUSAMH O TOM, KaK YIPaBJIATh
JIO’KHBIMU CUTHAJIAMH, BHI3BAHHBIMHU TAKUMU JTOTIOJTHEHUSIMU.
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YupagsJienue JloxabiMmu Curnajsamu Broporo Tuna.
(Boizearnnvimu oononnenuamu uiu pacmsadicenuem ¢ Ilamoii Boane)

v OchoBHoM win  crapggaptaeiii  Ocumwuisrop  Dmmora  (Tom's  5-35)

noareepxkaeHueM [IaTeix BonH BeICIIETO MOpsaKa.

CILYKAT

v" Tlockonbky Ilstas BosHa pacTsHyTa WIH COIEPKHT JOTOJHEHHMS, JIOKHBIA CHTHAI,
KOTOpPBIN OBLJI MOJTYYEH, 0Ka3aJICsl IEPBBIM CUTHAJIOM Ha IPOJAXKY.
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v’ Korma BBl HaOmMoaeTe CHTYalMIO C JIOKHBIMH  CHTHAQJaMH, BBI3BAHHBIMHU

JOMOJHEHUAMU WK pacTspkeHreM [lareix BonH, nenons3yiite Ocummisatop Dminora
mis Pactsokennit (Tom's Extended Oscillator 5-17), yToObl OTCIEAWTH JUBEPTEHITHIO

BHYTPH JIOTIOJTHEHUH.

v' Emg oguuM croco0oM MOXKET ObITh BBDKUIAHUE JTOCTHIKEHHS LIEHAMM ITPOCKIMHA ISt
[Tatoit Bonubl. IleHOBast mpoekius otoOpaxkaercs kKak -5- (vucno ¢ uépmouxamu c

KAXNCOOU CMOPOHbL)
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ITokynka no Bropomy Tuny Meau, lekaops 93.
(c TOKHBIMH cuznanamu, 8b136aHHBIMU OONOJACHUAMU UTLU PACHMANCECHUEM 8
Ilamoii Boane)

v Ha rpapuke BumHa Menp, J[lexabps 93, 3aBepmiatomas Ilatu  BosHoByro
ITocnenoBaTenbHOCTS.

v' Tokynaiite npu nepeceuennu nenamu DMA (Cmerménnoi Cronb3siueii Cpenneii) co
cTorioM Hibke nHa [IsToit BoHEbL.
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L

F E8.08

/93  5/93 693 /93 8,93  9/93  18/93 1193 12/93 .
v [lepBblii cUTHAI HA MOKYIIKY OKA3aJICs JIOKHBIM, TTO3UIIUS OblJIa 3aKphITa MO CTOIY.

v Bropo#l curaaj Ha IOKYIIKY TOYHO BBEI Hac B Hayano nogbéma. OpueHTHpyHTeCh Ha
NpeabIAYIIYIO BepInHy YUeTBEPTOU BOJIHBI KaK Ha IEPBYIO 1LEIIb.

v' TlepBblii CUTHAJI Ha IOKYIIKY OKa3acs JIOKHBIM. JTO IPOU3OLLIO M3-3a JOMOJHEHHUN
Wi pactsokenus B [aton Bomwe.

v OGparurech K CHEAyIONed CTpaHWIE 3a Pa3bACHEHHWSAMH O TOM, KaK YIIPABIAThH
JIO’)KHBIMH CHUTHAJIaMH, BBI3BAHHBIMHU JIOTIOJIHEHUEM.
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Ynpaenenue Jlooicnvimu Cuznanamu no Bmopomy Tuny.
(6v136annbimu Oononnenuamu unu pacmsyicenuem Ilamoii Boanor)

v OcHoBHOM wix craggapTHbii OcipmuisaTop Diwmora (Tom's 5-35) cayxur
noareepxkacHueM [1aTeix BoaH BBICOKOTO MOpsIKA.

v" Tlockonbky Ilsitast BosHa pacTsiHyTa WK COAEPKUT AOTIOTHEHHS, ObLT MTOJTyYeH
JIO’KHBIM CUTHAJL.
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v’ Korma BBl HaON0aeTe CHTYalMIO C JIOKHBIMH  CHTHAQJaMH, BBI3BAHHBIMHU
JOTIOJTHEHUSIMU WK pacTshkeHueM [Iateix BomH, ucnons3yiite Ocumwnisitop Diumora
s Pactsoxennii (Tom's Extended Oscillator 5-17), uTo0bl OTCIIEAWTD AUBEPTEHIIMIO
BHYTPH JONOJIHEHUH.

v Ocuwwistop gt Pactsokenwin  (5-17)  mo3BoisieT  MOJIB30BATENIO  YIPABIATH
JOTIOJIHEHUSAMH WM pacTskeHueM IIareix Bonn
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IIpeumymecTBo 60 Munythubix I'padukon

JueBnubie bonapl, Jlexkadpp 93, 3aduxcupoBanu riiodaibHyto BepiinHy B paiione 122.10. 60-
MUHYTHBIA TpaduK, NeTATU3UPYIONINHA 3TO, TOKa3aH HUXKE.
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/IHeBHON

SP 500 Mapt 94

Mapt 94 SP 500

Huesnoit SP500, Mapt 94 mnokasas,
3aepuaromiM  Bepumny  [Isaron
BomHzsl.

Ha 60-mMunyTHOM Trpaduke TaKxke
BUIAHO 3aBepuicHue Ilstor BonHbL
MoxHO OBUIO 3aHSATh KOPOTKYIO
nosunutio ot 48080 Bcero nwmp B
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BEPILIMHBI.
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BTopon Tun Mons 94 Hemenkasa Mapka — 60 MI/IHyT
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Maii 94 60-MunytHbii I'padpuk Kakao

v Ha rpaduxe Buaum Kakao, Maii 94, s3aBepmaronmm Ilstu  BosHoByro
MOCJIEA0BATEIBHOCTb.

v OctmuisTop DIUIHOTA IEMOHCTPUPYET TUBEPTEHINIO MEKTy Tukamu Tperbeit u [lsroii
Boum.

'lei 217 2 2724 2 3/82 2 388 2 3/14 2 3718 20 324 20 3738 440
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] - E
s | .
nmmMmmm“mmwdmm |NMImm ..... T |mmmmmmm |mmmm“m” L a
F -25
-58/

2711 2717 2,24  3/82  3/@8 _ 3/14 3718 3724

v' Tlpoxaxa npu rnepeceueHu leHaMu TpengoBoi JIMHUU CO CTOIOM BBIIIE BEPIIHEL.

v' Tpenpiaymee quo Yerséproii Boansl Ha yposae 11.50 Oyner nepBoii Lensko.
v Tlpyn npuOIMKECHHU II€EH K 3TOMY YPOBHIO, MOYKHO TIOATSHYTH CTOINBI M HayaTh

OTCJICKUBATh IPOTPaMMHBIE pa3sMeTKH BosH Oimora Ha npeaMeT BO3HUKHOBEHMS
HOBOU Tperbeit BOJIHBI B TOM e HalpaBjICHUM.
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Urwonb 94 301010 — 60 MuHYT
v' TIporpamma pa3MedaeT HOBYIO BepiinHy [IsToit BosHoii.

v OcuumisaTop DJIMoTa IeMOHCTPUPYET JUBEPTEHIIUIO MEX Ay nuKkamMu Tpetwbelt u [Istoi
Bonn.

bc9 4H 68 EH X GC94HM 68 1'.T.T.i.T.T.i.T.T.i.T,T.i.T.T.i.T.T.i.T.T.i.T.:T.i.T.'rT.;.TJrT.;.T.'rT.;.T.',T.;.T.'r'l 1
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'3/91 384 2 3-89 2 3IF14 0 3170 322 0 3723 3/30 | c |

1 L

v" TIponasaiite npu nepeceuennu TpengoBoit JIMHUKM CO CTOIIOM BBIIIE MAKCHMYMOB.

v’ PaccmarpuBaiite npensiayiee auo YerBéproit Bomnel B obmactu 3860 B kauecTBe
IIEPBOM LIEIH.
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Hrwonb 94 llIBeiinapckuii ®pank — 60 MunyT

v’ Ilporpamma  pasmedaer  60-muHyTHBIH  rpaduk  IlIBeiimapckoro  ®panka
3aBepuaroeiics [Istu Bonnosou [locnenoBaTrenbHOCTHIO.

v OctmyuisTop DIUIHOTA IEMOHCTPUPYET TUBEPTEHINI0 MEKTy Tukamu Tpetbeit u [lsroii
Boum.
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v' Tlponagaiite npu repecedeHnd TpeH0BO# JIMHUU CO CTOIIOM BBIIIIE MAKCHMYMOB.

v PaccmatpuBaiite npenpiaymee nHo YerBéprodt Bomubl B obGmactu 6990 B kauectBe
IIEPBOM LIEIH.
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Hainuynaa Uena — Heneannasa BoanoBas Pa3merka
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Heneabubiii Hanmuunsii HIBeiinapckuun OpaHk —
/IBoiiHas BepmuHa

v' ¥V mac uzgeansHo cdopmupoBannas Yersépras Bonma, 3a uckiarouenneM Hupekca
Custus [Ipubsun. Korpma ero 3Hadenwe magaeT HKe 35, BO3pacTaeT BEPOATHOCTH
dbopmupoBanus J[BoitHoro J[Ha.

T
1446 = 9,94

" 15000

?1 @ HMujexe Casrus [pudsuin Menbine, yem 35 | 15=00
i+

l
H [ L h e
Y o

b g

Hunexe Cuatus [IpuObinn ykaseiBaeT Ha

4 l { BO3MOKHOE (popmuporanue JgoiiHoi p——
Bepumnsr. -

I Llens! TaKKe HE YACPKANUCE B TPAHHIIAX f 12580
"5 Kananos Bonner 4 I

33 F 12008
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[ | R T O T PO R N P R i P e
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|| l1: Octmmstop orkarun k mymo @
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v' Ha cnenyroeil cTpaHmile OKa3aHo MOCIEAYIONIEE IBHKEHHE.
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Heneabubiii Haauunbiil HBeiinapckuin @pauk — /IBoiiHas Bepuinna
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Ceran na I[Ipona:xy no Ilepsomy Tuny nas Ford Motor
(Heoenbnuiir)

v’ Ha nezmensHoMm rpaduke A Bugum Ford Motor 3aBepraromum HUCXOAANYIO TpeThio
Bonny. Cnenyromeit ¢azoit 6yner noabém YerBéproii BomHoi, BO BpeMsi KOTOPOro
OcummisaTop DIIM0Ta OTKATUT K HYJIEBOMY YPOBHIO.

Osxu gaiiTe noabéma
Yerréproi Bomsl,
4 TAKIKE CIIEIHTE 3a

Ocumnmaropom DnnnoTa,
KOTOPBIH J0KEH OTKATHT
K HYJIEBOMY ¥ POBHIO.

-

i

.,"M

3 3—

TT.TTT-F Fnr‘d"n'l‘nr' ¥ EUW X F-FordMotor uT-rT
: { L

~ 5/9@

1/91
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i
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Fnrdﬁntnr W EW X F-FordHotor UTT

Bonne 4 k 50%
YpoeHio

H Koppekiun
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1898 6/91
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48

25

208

25

9/89 198 5/98@

AR F-FordMotor W Osc 5§ 3505050

9/89 198  5/98@

__9/98

191

H-
I||||I|||| ilag |||l

A "'M“““‘ |||'

_12/89 6798

" 12/98 6/91

v’ Ha rpajpuke b nensl momusuiuck 10 50%-oro ypoBHsS Koppekimu. OCHULISATOP
OmoTa NPUOMM3UICS K HYJIEBOMY YpPOBHIO, YTO CBHUJAETEILCTBYET O pa3psjake
nepenponanHoi cutyanuu. OOpatuTech K cienyomeid crpanuiue 3a [Ipomaxeit mo

ITepsomy Tumy.
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Ilpoaaxka no Ilepsomy Tuny na Hexeannom Ford Motor

v’ Ha rpaduxe A Buaum 3aBepménnyro Yersépryro Bomny. Unmexc Custus [TpuObiim
OoJbIlle MHHUMAJIBEHO YCTaHOBJIEHHOTO mopora B 35 (on pasen 47). DTO yBenMunBaeT
maHcel BoJIHBI S Ha yCTaHOBIJIEHWE HOBBIX MUHHUMYMOB.

v’ Kananer Yerséproit BoiHBI yiaepiKand IIE€HBI, JEMOHCTPUPYS BBICOKHIA ITOTEHIHAI
owIcTporo nmoaséMa Ilsaroit BomHoii.

rF-FordMotor W EW X F-FordMotor Wrild
; i TLL a1/
L - 55
Kaunanet Bomaer 4 | I
r 45 , ? i
F 1"
e Y 2 L
4@ A i
- i " 45
: 35 1 [
i e Cron I
L g o L%
. =« [Tponagxa
L 'I. E? L
- i N i
F 25 i
F : (
PTI i , T 0
L i - 30
i wll2 Fa 3 [
e F—FordMotor W Osc 5 35mmamid e | oo
I [ I v it b o2s
||||||||I| | II||||I||||||H - 3 =
" [l B q
AR d 3
+ -sealll - 28
12789 6-98 1298 691 i 12789 6/9@8 12/98 691 127

v' TlponmaBaiite npHu repecedeHnH TpPEHIOBON JIMHUK CO CTOIMAMH BBIIIE BEPIIHHBI
YerrépToii Bonnsl. Llensmu 6yayT HoBbie MUHUMYMBI 10 25.00

v Ha rpaduke B MokeM BHUAETH MOCIEAYIONIEE paA3sBUTHE  CUTyallUd C
AKTUBU3HUPOBABIIMMUCS ITpoAaxamu B [Iston Bonne.

v' D10 00BIYHO MPHUBOAWT K (opmupoBaHuio cerama Ha Ilokynky mo Bropomy Twumy.
OOpaTtuTech K CIEAYIOLEN CTPAHULIE 32 1aJIbHENIINM HEHOBBIM JBH)KEHUEM.

T-78



GET Ilpumenenue Texnuueckozo Ananusza

Iloxynka nmo Bropomy Tuny na Hexeannom Ford Motor
Caenyromas 3a [Iponasxkeii mo Ilepsomy Tumy
(kak obL10 nOKazano Ha npedsvioywieil cmpanuue)

v’ Ha rpapuke A BHAMM [POrpaMMHYIO BOJHOBYIO pa3Merky. Ilstu BosHoBas
MOCJIEIOBATENBHOCT 3aBepuiaerca Iuoc Ocuuuarop DIMoTa  AEMOHCTPUPYET

OTYETIINBYIO AUBEPIEHLIHUIO.

v' Tlokymnaiite npu nepeceyennu nesamu DMA co cTormoM HUKe MEHUMYMOB.
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v Tlepsas 1enpb — npeapirymas sepmuaa Yerséproit Bousr BOmsu 37.00

v Tlpy npuOIMKEHHU II€EH K 3TOMY YPOBHIO, MOYKHO IIOATSHYTH CTOIBI M Hayarh
OTCJIE)KMBATh MPOrPAMMHBIE pa3MeTKh BonH Dmnmora Ha mpeaMeT BO3HUKHOBEHUS
HOBOM TpeTheit BoHbI B TOM K€ HalpaBJICHUH.
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OoOpamenue k HexeabHbIM rpadpukam.

v' Ha cnenyromem rpaduke Bugum Hemenkyro Mapky, Cents6pp 93, 3aBepiuaromieit
otuéTiiuByto YeTBEpTyto BoiHy cHATHS MpuOBLIH.

v Octmwuistop DiumoTa ymén K Hymo, a Magexc Custrust [TpuGsutu Boite 35 (pasen 46).
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v’ Kananel YerBéproii BonHEl Takxke He ObUIM HapylIeHB. Bcé 3TO MOIKHO CTATh
HAJAEKHOW ONIOPOM MOJBEMY K HOBBIM BEPLIAHAM.

v' Teneps, naBaiite 00paTHMCS K HEAEIBHLIM I'papuKaM Ha CIEAYIOIIEH CTPaHHUIIE.
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OoOpamenue or HegenbHbIX rpapukoB K {HeBHbIM
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Talcoe oﬁpamenne ce0s1 onpaBabIBaeT
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HHocaenyromee noseagenue HM na HeneasHom rpaguxe
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AunbTepHaTHUBBI B BOTHOBOM AHalmn3e DJnoTa

MECTHASA BOJTHOBAS PABMETKA (JIOKAJIN3ALIUSA):

Ota omnuus MO3BOJISIET MOJb30BaTeNo0 yka3aTh [Iporpamme Ha rpaduke TOUKy OTCUETa AJIS
BonHoBor Pa3merku. B HEKOTOPBIX cily4asx, PBIHOK JOCTUIAeT JHA, a 3aT€M HA4yWMHaeT
OBICTPBIA W YBEPEHHBIH  MOJIBEM.
Opnnaxo, nockosbky  IIporpamma

DJT D EW X DJT D

JO0¥vE1 B L L JOTE1L 42206 1570_ %Zﬂfnﬁaﬂaf_
HCTIONB3yeT BECh JOCTYIHBIA MAacCUB BCE MAHHLIE, MPENINECTBVIOWWHE -8~

BbIEPAHHOM TOYKE, -
JAHHBIX TIPH OMpejeNeHnn BoTHOBOTO e

. . - 39560
Cu€rta, MOXET TPOUTH HEKOTOPOE

BpeMsl, IPEKJIe YeM TEKYIee IBUKCHUE
OyJeT BIIMCAaHO B BOJIHOBYIO PA3METKY.

- 32080

F 2500

Pa3merky, BbI MOXKeTe HACTPOUTH
IIporpammy Takum 00pa3oM, 4TOOBI
OHA WTrHOPHMPOBAJIA JIaHHbIE [0
TOYKH, YKA3aHHOI MO0JIb30BaTeJIeM, U
OT He€ HauMHajJa Obl BOJHOBOM
aHaJIH3.

AL

HUcnoab3yss MectHyro BoJsiHOBYHO
U

F ATHe

" AT00D

" FeSUEl

-
MECTHAA BONHOBASA PAIMETHA

HAYHETCA OTCHOOA - 36e00
Vo T lee9a  ad-ta’ Tanad T fShn T Tadms "t [Ce

AJIBTEPHATHUBHBIE PASMETKHA
IIpouenypa AnbTepHaTuBHOW BosHOBON Pa3MeTku MO3BOJSAET MOJIB30BATEII0 OILICHUTD
pa3IMYHBIE BApPUAHTBI BOJHOBOM pa3MeTKH. l[IporpamMma cOIEpKUT TpU Pa3HBIX THIIA

anbTepHATUBHOTO cuéTa. J[amee Mbl MOJPOOHO UX PACCMOTPUM.

OCHOBHBIM Ha3HaueHHMeM AJibTepHATHBHOU BosHoBoM Pa3smerku siBisieTcs
3HAKOMCTBO NO0JIb30BATEJIS C IPYrOM TOYKOM 3pEHUA HA MEPEJJOMHBIX ITANAaX.
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AJIBTEPHATHUBHASL 3 - Joarocpounast (ALTERNATE 3 - Long Term)
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Cpa3zy xe nocne oOHapyxeHus [lartu
BomnnoBoit IlocnenoBaTeaIbHOCTH,
cormacio M3uauanenoit (Original)
(peskMMy TI0 YMOJIYAHHIO) Pa3METKH,
[IporpamMma  HayWHAEeT  MPOILIECC
UCHTU(UKAITIH noabEMa B
MIPOTHUBOIIOJIOKHOM HAIpaBJICHUU C
npenbiaymen Yersépro BosHOM B
KadyecTBe Ommkaumed nenu. Jlaxke

€CIIn PBIHKY HE yaaercs
OpUOIM3UTECS K OTOM  OTMETKE,
OporpaMMHbIE  MPOLEAYphl  OyayT

MPOJIOJIKATh MCKATh IISITUBOJIHOBKY
JI0 TE€X TOp, MOKa JHO MPEAbIAYIIEH
IIstu Bonnosoi
[lTocnenoBaTenpHOCTH  HE  OyAeT

npobuto. Ha npumepe mnoka3zaHa
Cos, Mapr 95, ¢ HW3nHavanbHOM
(Original, 1o YMOJIYaHHIO)
Pa3METKOM.

Hauunas ¢ 3aBepuienus [1stoit BoyiHbl 1 ycTaHOBIIGHHOTO €10 MUHUMYMa, [Iporpamma Oyner
WCKaThb UMITYJIbC B MPOTUBOIIOJ0KHOM HAIIPaBJICHUH, OPUEHTHUPYSACh HA LIEHOBOW YPOBEHH
610 B kauecTBe mepBoi 1enu (npeapiayimas Boixna Yersipe). Eciiu pbIHOK HammpaBUTCS IPSIMO
K 1end, to Ilporpamma wuaeHTHPUUMpPYET 3TO Kak HOBBIM moabéMm Tperbelt BomHoil.
IIporpamma npepBET 3Ty NpoUEnypy JIMIIb B Cly4ac IMaJeHHUs LEH K HOBOMY MUHHMYMY.

Torma HOBOE HO cTaHeT HOBOU [IaToit BoiHow.

4 )
"

F ALT 3 0ONrOCPOYHARA BONHOBARA PASMETKA

q] l Bonwxa 4 coeuraetca Bnpaso, fagan e
A BO3MOKHOCTh PA3BUTLCA NANEHUID [cc@
K HOBbIM MHHUMYMaM, e

4| I

il e o s b 1 s L W b ]

Pexxum ALTERNATE 3
npeajaraer  J0JroCpPOYHYI0
pasMeTKy, KakK II0Ka3aHo
cJieBa.
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Ha cnenyromem rpaduke BUAMM, KaK PHIHOK MaJaeT HIDKE MPEIbIIyIIUX MUHUMYMOB, Kak
obuto mpenckazano AnbrepHatuBHOM 3 ALTERNATE 3 ([Jonrocpounoii) BomHOBOI
Pasmerkoii. Hmke Hamm pekoMeHAaluu, Korjga IejaecoodpazHo mnpumeHsTh ALT3
Jlonrocpounyio BonHoByto pasmetky: A) Eciu akenue nmocie okonyanus [1stu BomHoBoi
(nua/Bepmmusbl) [TocnenoBarenbHOCTH He pa3BuBaeTcs B TpeThio BoHy B IPOTHBOIMOIOKHOM
m HAMPaBICHUH, Mbl PEKOMEHIyeM OTOOpasuTh

= 5581 556 Y 5456 Y G467 2% 82 e
ALT 3 AONTOCPOYHAR BONHOBAR PASMETKA | Alternate 3 (Jlonrocpotyio) pasMeTKky.

Kak Bugum, npu 0oONrocpoqHoOM c4éte

S495H l.'l ALT J:.I*l i 590H D

FTEa

F PLIHOK yNan K HOBbIM MUHUMYMaM | __ b) Ecau 1eHoBas aKTHBHOCTh OTBEYaeT
rno6anksHoi s Toi BonHo. I kputepusim niporienyp ALT 3, To IIporpamma

| BonwoBas pasmema ALT3 gorkHa |, | pasmedaer rpapuk Ha  emé  Ooiee
NPUMEHATECA B TOM Cn}""lﬂ&, Korga 3 JIOJ'IFOCquHYIO HepCHeKTI/IBy. HpH

PLIHKY He yOaéTca paseuTs TPeTeIO  frem
BonHy B NPOTHBONONOXHOM Hanpae-
NEHWKH Nocne 3agepwenna MNAaTk i
Bonxoeol nocnenoe ate nbHOCTH NO
Hzl-la'-lanhl-lnmy (no ymon4auuio)
cuauapu [paauame]

O0TOOpaXEHUH TaKOW Pa3METKU IOJIb30BATEIIO
HEOOXOIMMO OBITh OCTOPOXKHBIM M O0XXHJIATh
HOBOT'O BO3MOXHOI'O MUHUMYMa.

MeZ8

. B) Bo mMHOrmx ciay4asix, ecjJiM mapaMeTpbl

JBH:KEHHSI He COOTBETCTBYIOT KPHTEPHSM,
wwﬁ sea | TO ALT 3 pasmeuaer rpaduk TaK ke, Kak u
pasMerka M0 yMoOJYaHuio. Ilpm Takom
e CLIEHApHMHU MOJI30BATEITIO CleLyeT
o TIPHUJIEPKUBATECS M3HAYATIBHOM Pa3sMETKU I10
| YMOJIYaHHMIO.
7, Y MMM /2T IR V7 2 M Y, T £

AabtepnatuBHasa 2 ALTERNATE 2 (Kpatkocpounas)
Takas pazmerka maéT KpaTKOCPOYHYIO pa3OuBKy M3HadyambHOW pa3METKH MO YMOJTYAHUIO.
Hanpumep, IIporpamma otciexuBaeT nmoabéM B Tperbeii Bonne, a ALT 2 (Kparkocpounast)
pa3MedaeT TATh BOJH B COCTaBe TpeTheil BHICIIETO TOpSAKAa. JTO MOMKET OBITh
HCI0JIb30BAHO KAK CUTHAJI JIA CHATHSA NPHObLIN B KOHLE Tperbeii BoJsiHbL

| Z RTE BT Lt BT T = 2 aBo 383 o =
HanauanbHasi [ AlbTepHATHBHASN 2 Laso
_a-| |
(Mo YyMOJIMAHHID) ﬁ Laze Kparkocpounasi Pasmerka 35 faae
Bonnosast Pasmerka rare | Beiygensier [latu Bonxo BY 10 I .[ e
=
B e pAMKAX PA3BHBACTCS wo ko _q_rqﬂﬁ CTPYETYPY MIaAIIero ‘ :-":I.'IB
Tperea Bonua ~*1aaa | [N00anbHOM i
oo Tperbeii Bonubl 1 I»|J o
)
el I -3 6
5 I [[A=a 1 1 JJ FaS @
Fi. ; I 1 I“'rll HHI I
W . - A |l |1 1|_| Ly aw
bl
FN' =3 }I “ Hl = T
s 3 I
=1
Fano bl
A I P T S T S e | P T M P ¥ S V= * MM X2 S co— *-86
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AabrepnatuBHasa 1 ALTERNATE 1 (ArpeccuBnas)
BonHoBolM AHanu3 1o ymMoJi4aHuio OyIeT MpooJbKaTh npedbiBaTh B UeTBEPTOI BoHe 10 Tex
nop, noka Yersépras Bonna He nepekpoet IlepByro Boany Ha 17% B ciyuae ¢ ToBapamu (0%
6 cayuae ¢ axkyusimu u unoexcamu). OdeHb 4dacto, Aaxke korma Muaexce CHsatus [TpuObum
najaeT 10 KpalHe HU3KUX 3HadyeHui, a OCUuuIATOp OTKAaTUI B APYTYI0 CTOPOHY OT HYJIEBOU
muaun 6onee, yeM Ha 38% mnmka Bomaer Tpu, [Iporpamma Bcé emé He mepeximrodacTcs Ha
IPYTYIO Pa3METKY.

50940 D EW % BO94U I 51 Ha rpaduke cinepa mokaszaHo
26.30 27.42 26.72 27 41 +8.69 16/268/94 - OKT)I6pBCKOC CoeBoe MaCHO,
H3HAYAI/IBHAS (110 YMOJIYAHMI)) [ 3e.ee) C HaHeCEHHOU Ha  HEro
BOTHOBAS PASMETKA [ o ool PA3METKOM 1O  yMOIYAHHIO.
. i Kaxk BUINM, Kanansl
? [ 28.4d o 9
Y ; YersépToui BomaHbl
UP*H L{Lal ; 27.09| HapyILIEHBI, HOIBEM
) :,I ’:.,\ JILVIL L .o.wa| TIEpeKpbIBacTcss ¢ IlepBoii
)1 N - BonHoit 1, 4ro Haubomee
*, ~. F23.00
k 4 S b il . BaXHO, OCLWIIATOP OTKATHII
HHFFW‘{LMW W rza.98| Gonee, ueM Ha 138% (38% B
H : B 45 F 23.608 HpOTHBOHOHOH(HOM
-5 o
g .. ]| Hampasiennn) nuka Tperbei
y9a~ ~ 5,94 " 6/94 /94 8/94 9s/%a =l BoOJIHEL
BD94U D Osc 5 35
T
Ocunaasrop npesbimaer 38% L | oo Ho IIporpamma
| |I|‘ i\l\l‘ [ika Boanst 3y HPOAOIIIACT pasMenath
T T ol ey noméw
+ -1e0| YerBéproii  Boamnoii. B
¢ [Mux Bootaer 3 I _se0| KOHIE KOHIIOB, ITa
: | pa3zmerka NPU3HAETCS
bys~  ~ S/ya e/9a i/9a 8/94 ysva - o
: OIIMOOYHOM.

AnprepunatuBHas 1 (ArpeccuBHnasi) BomHoBas PazMerka Oblna paspaboTaHa JiIsl TOTO, YTOOBI
IIOCTaBUThb KpECT Ha JTOW 3araHyBuiecs YersBépron BonHe w© He3aMeIIMTEIBHO
nepepa3meTuth €€ Tperbeld BoilHOW B MNPOTUBONOJOKHOM HampaBieHuun. ALT 1
(ArpeccuBHasi) BosiHoBasi PazMeTka pekoMeHAyeTcsi Jisi MPUMEHEHUsI B CJETYHOIIUX
cIy4asx:

A) Jlrobas BomHa, pa3smeudaemas YerBéproit M3HauanbHOH (IO yMOJIYaHHIO) pPa3METKOH,
CTaHOBUTCS KpaillHE MOJO3PUTEIIbHON TTocie HapyuieHus rpanull Kananos Yerséproii BouHsl,
a Ocuwsitop npesbiaeT 38% B MPOTUBOINONOXKHOM HamnpasieHuu [luka Tperweit Bosnbl
Ocuumstopa.

b) Oxkoso 65% Bpemenu Takoe mpoucxoautT Ha (oHe 3HaueHuid Muaekca CHsatus [IpuObum
MEHBIIINX, YeM 35.

Ipn HaTUYUM TAKHX YyCJOBUH MBI pekoMeHayem npumeHutb ALT 1 (ArpeccuBnymo)
pa3MeTKy I MPOCMOTPa AJbTEPHATHBHON BOJHOBOW pa3MeTKM WJIM 3HAKOMCTBa €
aApyrum mHeHueM. [lpumep npuBeaéH Ha ciaeaylOLIeld CTPaHUILIE.
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AJIBTEPHATHUBHAS 1 ALTERNATE 1 (ArpeccuBHas)

1_-:‘ " B094U D ALT EW X BO94U D Ha rpaduke Bumum BcE€ TO XK€

26.80 az7.42 26.72 27.41 +@.69 1@/28/94 |
ALT 1 ATPECCUBHA S | Oxtsa6psckoe CoeBoe Macno ¢
? HAHECEHHOWM HAa HEro BOJHOBOH

1 BOJTHOBASI PASMETKA 1, , pasmetkoii ALT 1 (ArpeccuBHoiA).
zma% 3nech IlporpamMma mepepasMedaer

[
-
[
[
r
? A; ! 11 3" {27.00
Wl 1 [r hYy IIporpammuas JOTHMKA

L najieHue ABC-koppekiueil.
; §3 .80 grkazpiBaeTcss OT uaen o IlaTu
i 2 I,w-,- 25.00| BOJIHOBOM najgeHumn "
!p-.p R Hﬁ'u”*l OTOBMTCS! K¢ | 24.00| COCPEIOTAUMBACTCS HAa  HOBOM

I f noabéMe.

Ocunaasrop npesbiaer 38%, 1

Iux Booiasr 3
"4

22
a794 5794 794 7794 6794 3794 —)| yr0 ALT 1 (ArpeccusHas)
\a| TOTMBKO TOTHA, KoTAa OcCHUIIATOP
]H“"w o iy |
|1H|I|H|H|l‘ ’H|| ll“i » B MIPOTHUBOMOJIOKHOM
/94 5/ 6794 7734 8734 3/54 -] | UpHMepe  IHK Tpetbedt  Boubl

3 §2 HOBOMY t 23.08

[ B094V D Osc 5 35 -
|| i Iuxa Boanbr 3 il ||H” OoTKaTheIBaeT OoJbiie, yeM Ha 38%
" 18 ganpasiaeHun oT Iluka Tperwen
Ocnuisitopa ObUT TOCTUTHYT Ha

noawémy [ 1 TloxanmyiicTa nepxure B yme TO,
268) Pa3METKa JIOJKHA MCIOJIb30BaThCs
I H| o 3 n
‘ + -2e0) Bonbl Ocmwuiaropa. B stom
3HaueHnu MUHYC 262. 38% mpolieHTaMu B MPOTUBOTIOIOKHOM HaIlpaBiIeHUU siBisieTcs +99.

Yposenp 38% wmokeT OBITH TONMy4YeH MyTEM MpuUMeHeHus: uHcTpymeHTa Koppekiui
(Retracement tool) u3 nmanenun Pucosanus (Drawing Tools).

MNPOLUEHT NEPEKPBITUS (OITIUSA):

[lo ymonuanuto I[Iporpamma aBTOMaTH4ecKu jomyckaeT 17%-oe mMepeKpbITHE MEXKIY
UYersépToit Bosnnoit u IlepBoit ans Tosapos. [dns Axkuuii u MaaekcoB Ilporpamma menee
TOJIEpAHTHA U TIEPEKPBITHE MEXKIAY BOJHAMH OTMEHsAET ruroredy o Ilepsoit m UerBEproun
Bosnax.

TpanuuroHHBIE TpaBWiIa TEOPUM OJUIMOTA HE JOMYCKAlOT IEPEKPHITUH, B NPUHLHIIE.
Oanako, B pe3yJibTaTe HAIIUX OOIIUPHBIX UCCIAEAOBAHUIA Mbl O0HAPYKHJIM, YTO MHOTHE
TOBapHbIe¢ (QbloYepchl 3a4acTyio nepexkpoiBarorcs B IlepBoit u Yerséproit Bosnax, 4yro
He Mewiaer UM BbicTpauBarh 4érkue IlaTu Boanoswie IlocaenoBareabHocTu. Tem He
MEHE€, Bbl BOJIbHBI U3MEHUTH JTOT IPOLEHTHBIA JOIYCK Ha Bame ycMoTpeHue. Kak Toinbko
Bbl u3MeHWIM oTy onuuio, GET Tpaktyer BonHoByro Pasmerky Omnmora Kak
AJIbTEPHATUBHYIO.

AJIbBTEPHATUBHAA BOJIHOBASI PASMETKA OTOBPAZKAETCSI 3EJEHBIM IIO
YMOJJYAHUIO JJdd TOI'o, 4YTObBbl OT/IUYUTHD EE OT PA3BMETKH,
HCIOJb3YEMOM ITPOIT'PAMMOM IO YMOJIYAHHUIO, OTOEPAXKAEMOM CUHHUM.
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1 -3 % OIIUSA - Ilpu Bonnosoii Pazmerke [Iporpamma mo ymog4aHWIO JOMYyCKAaeT
pasmerky Ilepoii Bomnel THe yrogHo wMexny — HadamoM  [lstm BonHoBOM
[MocnenoBatenbHocTH M MoJoBUHOM paccrosiaust (0 — 3). B Hexotopeix ciydasx [Iporpamma
BBIOMpAET pa3BOPOTHYIO TOUKY Ha CaMOM BepXy AuanasoHa, u torja [lepsas Bonna naeanbHo
BrchiBaeTcs B Tpetnio. [lonp3oBaTens MOKET 0O0OUTH 3TO U OTPAHUYUTH Pa3METKY [IEPBOM
Bomansl cnioco06oM, TpOUIUTIOCTPUPOBAHHBIM CITPaBa.

3] 1O YMOJIHAHUIKO 3 3T  [OJIB3OBATEJIbCKAA /3

ITepBas Bonna
pa3MedeHa BHYTPH
50% paccrosiaus (0-3)

IlepBas Bonna

pa3MeucHa BHYTPH
20% paccTostHUS

(0-3)

Hauajo [Istu

BonnoBou
IlocnenoBaTeabHOCTH
KC?‘“;I;D EH‘H KC34l) ‘T_'I : ' — LN I
Mo YMOJIYAHHAIO: ? ? Ezaa- oo
[lepBasi Bosina pasmeuena| (}l'[l_[l’?l YCTAHOBJEH"_\ r260. 00
BHYTPH 50% paccTosinus| [hl HA 20%: Iepnasa Boaua i tzae.00
(0-3) i l“ pa3medena BuyTpu 20% 'd il
| pacerosinus (0-3) {75
Iﬁlh Iﬁm
i[ iI‘ [ . B8
y ]‘ . ]‘ :163. aa
i ?*L i Fﬂ‘ r140.08
ﬂf{ll}g}ﬂ um :l f(_ﬁ: ] Tﬂnlllu*m H“*‘ +l 7 #:135. e
3 ;*Ir[}l{" fﬁﬂ 3 E . ,*I]dh“” ’ ﬁ:laa. e
“"#TWM "'"Wmé‘ 2I : 0e. 00
~___4-94  5/94 = 6/%4 7794 ~ 4s94  s5/94 ° &/9a 0 " 7/94a -—E;AB.BB-
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Memooonozua I anna

ITo xKakoW-TO MpUYMHE BCE CBA3AHHOE C [ 'aHHOM OKPY’KEHO HEKHM OpPE0JIOM TAUHCTBEHHOCTH.
MHorue mnyOnuKaluMu TNPUACPKHUBAIOTCS OSTOM TpPagullMM U H3JIaraloT MaTepuail B
HEJIOCTYIHON MOHUMaHMIO (popme. UTOOBI MOJHOLIEHHO IMOHSATH 3TY TEXHUKY U IOBEPUTH B
Heé, He0OX0IMMO OTOPOCHUTH 3TO MUCTHUYECKOE Ta0y U YIIIyOUTHCSI B TOJIKOBBIE M OTKPBITHIE
paboTel MO 3TUM TEXHUKaM. MBI mocTapaeMcs CAelaTh 3TOT 0030p Kak MOXKHO Ooiiee
IIPOCTBIM.

B.Jl. 'ann ucnosb3oBan 1enbiii HA0Op METO0B. B pesynbraTre HAmUX WCCIEAOBAHUA MBI
MPUILIA K TAKOMY 3aKJIOUYEHHUIO. TOYHOCTh ['aHHA B CBOMX MPEACKA3aHMUSIX HE MOXET OBITh
OTHECEHa TOJIbKO K OJIHOMY €JAMHCTBEHHOMY METOJly. ODTO JIOCTUTalOCh €ro YMEHHUEM
WCIIOJB30BaTh MPABWIBHBIN MHCTPYMEHT B HOAXOAsIIEE BpeMsl. B 3ToM eMy He ObLJIO paBHBIX.
Bynyun 3ameuaTenbHBIM MaTEeMAaTUKOM, OH ObUT HAJENEH OBICTPHIM U TPYIAOJIOOUBBIM YMOM.
Hanpumep, oH MOT OnpenesiuTh COCTOSIHUE NEPEKYIVIEHHOCTH PhIHKA, HE UCIOJIb3Ysl HUKAKUX
MHAUKATOpOB. (CTOXAaCTUK — 3TO IMIMPOKO H3BECTHBIM MATEMaTUYCKUW WHIMKATOP IS
OTCJCKUBAHHUS COCTOSHUH TepeKyIUICHHOCTH/TIepenpoaaHHOCTH. Bo3moxHo, ['aHH Mor
BBIYUCIISATh TAKOW MHAUKATOP B yMe, OPOCUB JIMIIb B3TJIsA]T Ha OUPIKEBON THUKED.

[Tonxox GET coctouT B TOM, 4TOOBI B3STh TOJBKO JIETKO NMPUMEHUMBIC METOIbI ['aHHA U
YIIY4IIATh UX. 3aTeM J00aBUTh HEKOTOPBIC UJICH, YTOOBI YCOBEPIIICHCTBOBATh WX, M, HAKOHETI,
CBECTH BCE 3TO K KOMIBIOTEPHBIM QopMynaM. [ToCKONIBKY KOMIBIOTEPHBIC ypaBHEHUS
dbopma30BaHbl W OJHO3HAYHBI, BbI TaK >X€ MPHUOBUILHO CMOXETE WX HCIOIb30BaTh U

BPYUYHYIO.
Yenvt u nyuu I'anna ---

Ham BceM wu3BecTHBI JMHUM TpeHAA. [7aBHBIM HETOCTATKOM JIMHMM TPEHIA SBISETCS
HEOOXOJMMOCTh HaJHMuus, MO0 KpaHeH Mepe, ByX TOYEK JJIsi MPOBEACHUS JIMHUU. YTIOBOU
noaxoJ ['aHHa HyXJaeTcs JMIIb B OJHOM Pa3BOPOTHOW TOYKE, U3 KOTOPOM MOTYT OBITH
IIOCTPOEHBI CaMble pa3Hble JUHUM. Mnes, 3amokeHHas B yriiax ['aHHa, OyneT paccMoTpeHa
HIDKE.
Henopbie Koaehanns,
OTPAARAKIILHE NEPEMER Y
MO HOHA TBHOTOD
HACTPOEHHHA TPpeiaepos
(KAJHOCTH B CTPAXA)

}IIPEJ[E.IE HHBIE YIVIEL MOIYT OIIHCATE
3TH HEHOBBIC KoJieDan s
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Yriabl u ayyu I'anna.

Korna meHbsl ycTpeMIsilOTCS BBEPX, CKOPOCTh, C KOTOPOM PBIHOK PacTET M Koyebiercs,
ONPEAEISAECTCS CMEChIO CTpaxa M KAJHOCTH TPYMIIbI JIKOJICH, TOPIYIOIIUX HAa 3TOM PBIHKE.
Ctpax 1 )KaTHOCTh SBJISIIOTCS TPUYMHON PHIHOYHBIX KosieOanuil. [loBenenue roaeit MeHseTcs
OT OJTHOM KPAalHOCTU 1O JIPYTroil HUKIAMHU PA3HBIX MOPSAKOB. ITH CMEHSIONIUECS MEPUOIbI
MOTYT OBITh 3aKJIIOUYEHBl BHYTPb I'paHUIl ONMpPEACIEHHBIX YIJIOB, MOCTPOSHHBIX OT LIEHOBBIX
3KCTPEMYMOB.

3ajaya JMOIb B TOM, YTOOBI HAWTH TpPHUEMJIEMBbI HaOOp YIJOB, KOTOPBIM Obl ONUCHIBAI
pa3MYHbIE TEPUONbI, OTpAXKAIOMIME KoJeOaHUs SMOUMK cTpaxal’>KaJHOCTH TpPeHaepoB,
YYaCTBYIOIIMX B TOprax Ha KOHKPETHOM PBIHKE.

FTE-Paragin Tradis Bramis B EM T FTH-Pay [#
2al’ 20y 2ml i TR

HenpaBuwibHBIA OIX0

..M# ﬁﬂ--.l"’lfrw A - Hamennt Macurrat na Fpau _ g
x" - :'.I roEZ

= ﬁ?zjﬁ.’“‘:‘-‘ﬂaml 430, A e T AT AR ';IAIe L :
ni Pr.. -

Te ke reoMeTpuYecKHE YIJIbI YiKe "
He 3aKJI0YAIOT B cede IEHOBOE | /- .
ABHUAKCHHUC le/I NU3IMECHCHUU m
Maciiraoa .
W W e o) ] 4 ne -_:-

[Tonxonsmue yriel He ObUIM HaWJEHbI 3a OAHY Houb. [ sTtoro I'anHy moTpebGoBasioch
HECKOJbKO JieT. C TOMOIIBI0 KOMIBIOTEPOB M HaJIeXalled KOHUEMIMM HaM YJaJIoCh
BBIYUCIIUTE YIJIBI JJIsl OOJIBIIIMHCTBA TOBApHBIX (PhrouepcoB, TopryeMbix Ha peiHkax CIIA u
HEKOTOpBIX 3apyOekHbIX. Hamm yriael onuparoTcs Ha MATH-IECATHICTHIO HCTOPHIO
PBIHOYHBIX JaHHBIX. OCHOBHOM yroJl JJI Ka)KIOr0 PbIHKA IMOCTOSIHEH U HE MEHSETCS CO
BpeMeHeM. BocnpuuM4uBOCTE U KoOJIEOAHHMS MOTYT CJIeTKa MEHSThCS, HO OCHOBHOM YTOJI
OCTaETCs TEM XKE.

[Monxon GET mnpeamonaraeT HCMOJNIb30BaHUE TMOCTOSIHHBIX YIJIOB JJIsi KaXKJIOTO PBIHKA,
KOTOpBIE OIUCHIBAIOT KOJEOAHUSA II€H, NPUCYIIUX KOHKPETHOMY PBIHKY, BBI3BaHHbBIX

SMOIUAMHE cTpaxalKaaHOCTH TperaepoB. [IpuMepsl MpuBeACHbI HA CIIECAYIOIICH CTPAHHUIIE.
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Ilepuoowvt cmpaxa u rxcaonocmu ----

HeoOpruaiiHo co)HO TpeacKa3aTh MOBEACHUE TPEHAEPOB MO BO3IECHCTBHEM CTpaxa M >KaJHOCTH 3apaHee.
OnHako MBI MOXKEM O0OWTH 3Ty IPErpaay OKOJIbHBIM ITyTEM.

Korma pbeiHOK mocTWraeT rio0alibHOM BEpIINHBI, JBMKEHHUE 3aBEPINAETCS OYEHb OOJBIIUM I[CHOBBIM
pazMaxoM. Pa3ymMHO mNpeanonoxuTh, 4YTO OOILIECTBEHHOCTh BbIpa3Wjia CBOM SMOIMH crodHA. Jlpyrumu
CIIOBaMH, Ha TJI00aTbHON BEPINUHE KaTHOCTh TPEHIEPOB JOCTHUIIIA MMHUKA U TOCIEAYIOIIee CHUKCHUE PhIHKA
OyZeT MpOMCXOAUTH MOJ BO3JEHCTBHEM CTpaxa Tex ke TpeiinepoB. ONpeaenuBIINCh C 3TUM, Mbl MOXEM
OTIPABUTKLCS JaJIbIe, CPOPMYITUPOBAB CIEAYIOIIEE: KOTIa PHIHOK JOCTUTAET II100aIbHON BEPIIUHBI, SMOIIUI
OOJBIIMHCTBA TpeiiepoB (KaTHOCTh, B 3TOM ClIydac) B 3TOT MOMEHT COBMaIH. Takum oOpa3om, nyqn ['aHHa
OT TaKo II100aTbHOM BEPIIMHBI UCIYCKAIOTCS U3 CAMOT0 3apOXKJICHHSI CIEIYIOIIEro SMOIIMOHAIILHOTO IUKJIA;
yribl ['aHHa OT T7100aIbHOM BEPIIMHBI 00JI€€ IMOJTHO OMUINYT OOJIBIION AMOIIMOHAIBHBINA MEPHOI, YEM YTJIbI
I'anHa OT BTOPOCTENEHHON BEPIIUHBI.

[Ipome rosopst: yriel ['annHa, Oepymue Havago OT TJI00aNbHBIX LEHOBBIX KOJEOAaHUI ropasmo ydine
ONUCHIBAIOT OYyAyIIME LIEHOBHIE JBMXXEHMS, YEM YIJbl, OepyllMe Hadajgo OT BTOPOCTENEHHBIX LIEHOBBIX
konebanuii. [Iporpamuoe ob6ecnieuenne GET npuaaér 6o/ibluee 3HaYeHne 17100aJbHbIM yriam ['anna.

Knaccuguxauun yenoewvix konedanuii ---

Ilepen Hamm BCTa&T BONPOC KIACCU(UKAIMM OCHOBHBIX ILIEHOBBIX KoJieOaHMI. Benb MOBOJIBHO MPOCTO
CMOTpETh Ha LIEHOBOH Ipa)MK M FOBOPUTH «3TO BOT BEPIIMHA» WU «a BOT 3TO AHO». OT Hac TpeboBasoCh
Hay4HUTh KOMIIBIOTEP TOMY XKe€.

1HM-Int]l Bus Machinez I
3 1@l 184 |5 =

P

H
=
@

- 88

54

e L
i 85/ 1795 _Wed 6T . ——— — . —_— . 8

= r—

W3mepsisi MpOLIEHTHBIE COOTHOILIECHHUSI LIEHOBBIX KOJIEOAHWI OT MUKa MO JIHA, IPOTpaMMHOE
obecneuenne GET mpucBauBaeT 3kcTpeMyMmaMm clieayromue o6o3HaueHus: P - Bpicmuid J -
crapumii | - cpennnii M — manenskuii (/lpumep na epaghuxe sepxy).
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VYrael ['aHHa, MOCTpOCHHBIE HA MHKaX/BIMAJWHAX BBICIIETO MOPSIKA, UMEIOT HMPUOPUTET B
ONHUCHIBAaHUE OYAYIIMX KOJEOAHUN 3MOIIMOHAJIBLHOIO HACTPOEHUs Tpeiaepos. ClenyromuMu
0 CHHCKY OYAyT YIJIbl MOCTPOCHHBIC HA NUKaX/BMaJMHAX, OTHOCSIIUXCS K CTaplieMy
MOPSAKY, 32 KOTOPBIM CIEAYIOT CPEAHUN U MAJICHBKUN ITOPSIKH.

B o6miem, Bce yribl ['aHHAa MOTYT CIIYKUTb TOAJACP>KKON WU CONMPOTUBIICHUEM JIJISl IICHOBBIX
kojebanuii. OMHAKO, YIiIbl, MPUHAJICKAIINE BHICOKUM MOPSIKaM, HalpuUMep, BhICIIEMY JIHOO
cTapuiemy, OOBIYHO CIIy>KaT Oonee MPOAOJKUTEILHOU u CHJIbHOM
OIICPIKKOI/COMPOTHUBIICHUEM.

AMGH-Amgen Inc D
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KomOunupoBanue Yrios I'anna u Bouan Jiiinora.
(n151 Boan 3 u 5)

Koraa pplHOK pacTér NITHBOJHOBBIM
HMITYJIbCOM, OCTPOITE BOCXOASIIIIHE YIJIbI
I'anna na npeabiaymem IIMKE BBICHIET'O
HOPAAKA. Yribl 10/KHBI CJIYKUTh
CONPOTHUBJIEHHEM /I IKCTPeMYMOB BoJiHbI
Tpu u Bounsl IIsaTe.

P

P 1

Koraa ppiHOK nmagaeTr NI THBOJIHOBBI

HMITYJIbCOM, OCTPOITE HUCXOASIIIIME

yriabl 'anHa Ha npeabIAy1Iei 3

BITAJIMHE BBICHIET'O ITOPAIKA.

Y sl J0JKHBI CJIYKUTH

COIPOTHUBJICHHEM IS IKCTPEMYMOB

Bosnbl Tpu u Boansl IIaTs. 5
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KomOunupoBanue yrijos I'anna u Bouan Juiinora.
(n71s1 BoatHb 4)

Koraa pbIHOK pacTér NATHBOJIHOBBIM 3
HMITYJICOM, IOCTPOITE BOCXOASIIHE YIJIbI
I'anna na npeasiaymenn BITA/IMHE
BBICHIEI'O ITOPS KA. YrJbl 10/2KHBI
CIIy’KMTh MOJJIEPKKOM nas JTHA Boanbl
YETBIPE.

1

Korga peiHOK majgaeT nITUBOJHOBbIM
UIIYJIbCOM, MOCTPOMTE HUCXOASALIIHE
yriabl 'anna Ha npeabigymem IIUKE
BBICHIEI'O ITOPAIAKA. Yriasl
AOJIKHBI CJIYKUTh
COINIPOTHUBJIEHUEM pas
BEPIIMUHBI Boanst YETBIPE. 3
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ONTUMHU3UPOBAHHBIE YIJIbl TAHHA
|

A

I 69

J mu
[ %]
' ' 67

OntumaneHbie Yrnel ['anna Jlns ' 66

Axkumit TRW :Z
63
B2
&1
68
29
58
37
36
39
S4d
53
a2
21
]
49
48
47

_ 6s92  @grs92  1es/92 12/92 0 0 2s93 0 as93 e-/92 K2
!

B mpeabiaynive BepcMu Mbl BKJIIOYAIM BCTPOEHHBIE MapameTpbl ais YTioB ['anHa s
OTJIETIbHBIX HAMMEHOBAHUI aMEPUKAHCKUX TOBAPHBIX PBHIHKOB. B 3TOM OBUIO JBa OCHOBHBIX
HEJ0CTaTKa!

1) BcrpoeHnble mapaMeTpbl HE MOIVIM OBbITh H3MEHEHBI C IEJIbI0 COOTBETCTBOBATH
€)KE€IHEBHOW PBIHOYHOM BOJIATUIJIBHOCTH;
2) IMapameTtps yriioB ['aHHa ObLIM JOCTYIHBI TOJBKO JJISI KOHKPETHBIX PHIHKOB.

CerogHsi Mbl BKJIIOUMIIM MPOUEAYPHI, TO3BOJIAIOUIME MMOJIB30BATEN0 OTHICKATh ONTUMAIbHbIN
yroa i Jro00ro pblHKA, KOTUPOBKM KOTOPOTO MOCTYMAIOT Ha 3KpaH, BKIIOYas AakKIIHH,
CIpebl, KpOCC-KypChl U MHOCTPaHHbIE aKTUBBI. [Ipolieypbl MOXXHO HAacTpauBaTh C y4ETOM
BOJIATHJIBHOCTH.

OnTUMHU3UPOBAHHBIE MTapaMETPbl OTOOPAXKAIOTCS Ha rpa@uKe U MOTYT ObITh COXpPaHEHBI IS
MOCJIETYIOIIETO UCIOJIb30BaHUSI.
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CeTouHbIM aHaan3 I'anua.

OnHMM M3 HETOCTAaTKOB OOJIBIIMHCTBA IPOrPaMM SIBJISIETCS SIBHBIM 1€(ULIIUT HHCTPYMEHTOB,
a/IeKBaTHO paboTarOIIMX CO BpeMeHeM. MBI IoCTapalliCh 3aM0JIHUTh 3TOT IPOOEII, BKIIIOUUB B
Halle [pOrpaMMHOE OOECleuyeHUuEe TaKue TEeXHUKM, Kak Bpemennesle Kiactepel u
CETOYHBIA AHAJIN3 TAHHA. Ums Tand myraeT TpeifepoB IHIIb MO NPHUKHE
CJIOKHOCTH M OTCYTCTBMSI YETKHUX ITPABHWJI MCIIOJIb30BaHUs €ro MeronoB. lIpeasimyniue nsa
roga Mbl MOTPATUIM Ha OOLIMPHBIE HMCCIEIOBAHMUS B 3TOW 00JacTH U cHOpMYIMPOBAIU
yérkue mnpaBuna pabotel ¢ Cerpio [Manna. I[lporpammuoe oOecnedeHne MO3BOJIET BaM
ctpoutb Cetn ['anHa mo0oil cTpykTypsl. IlosTomMy monb30BaTeny, KOTOpBIE CIEAYIOT
TPAAULUOHHBIM MeTOJaM [‘aHHa, MOTyT MCIONB30BaTh €€ Tak, Kak JTO IPeaIaraercs
OOJIBIIMHCTBOM TMEYATHBIX U3AaHui. OgHAKO, MbI NPUMEHWJIHM Pe3yJbTAaThl HALIMX
uccaenosanui u nooasmiim PUKCUPOBAHHBIE CETU I'AHHA.

OCHOBHBIM KpHUTEpPHEM, KOTOPBIM MBI PYKOBOJICTBOBAJIHMCH, OBUIO BBIIBICHHOEC HAMH B
pe3ynbTaTe MPOBENEHHBIX MCCICIOBAHUI CBOMCTBO, 3aKiII0varoieecs B ToM, 4to [Ipomopiws
cropoH cermeHTOB Poct/IIpoGer nomkHa ObITh 1 WIIM MHOKUTEISIMU €IUHUIBI TAKUMH, Kak
10, 20 u 1.1. Cetu I'anHa ctposrcs ot [lukoB wim Bnaaun Crapmero [lopsaka. Jlnanason
IIEHBI OT SKCTpEMyMa OTHOCHUTCS K PocTy, a urcio 6apoB oT skcTpemyma siisiercst [Ipoderom.
Cerment BHM3y moctpoeH Ha napamerpax 450 6apoB (ITPOBEI') u 450 myHKTOB Ii€HBI OT
MuHHMYyMa, KoTopbii siBisiercs: (POCTOM). Iponopuus Poct/TIpoGer = 450/450 = 1

[MTPOITOPLIMA = POCT/TTPOBET =1
450.00 1.00

IPOITOPLIUSA = POCT/ITPOBET = 1
360.00 , 1.00

\

\

\

\

/

/
==

450.00

Haunbonee npeamnodyTuTeabHble COOTHOMICHUS (6 nopsioke yovieanus 8axcHocmu) CIeAyIOnue:
1, 2,5, 10, 20, 40 u (2.5 6 kauecmee nocnredoneco npubedxcuya)
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Hamm wuccnenoBaHusi BceX pPHIHKOB M BCeX TallMppelMOB TMOKa3aldd, 4YTO €CJIU BBI
HCIIOJIb3YETE CIICAYIOIINE COOTHOIICHUS (6 nopsioxe yovisanus eaxchocmu) 1, 2, 5, 10, 20, 40
u 2.5 (6 kauecmse nocieonezo npubesxcuwa) u ctpoutre Cers 'anHa ot [lukoB wim Bnagux
Crapmero [Ilopsaka, TO ToJydaroImmecss Yriabl ciaykar ypoBHsMu llognepxku u
CompotusiieHus B OyAyIieM o Mepe pa3BUTHS pbIHKA. J|OTIOTHUTENBHO K COOTHOIIIEHUSIM JTa
TeXHHUKa Takke TpeOyeT ucnosibzoBanus dukcupoBaHHbIXx BpemeHHbIX MHTEepBasioB 45, 90,
180, 360 u T.n1. Ha cuaexyromux cTpaHHIAX Bbl HaWaéTe NpUMepPbl BO3MOKHBIX
COOTHOIIIEHUI MKy CTOPOHAMH CErMEHTOB.

CETU I'AHHA ¢ pa3iM4HbIMH MPONOPUMSIMH.
TTPOTIOPIIMA =
1800 POCT/TIPOBEI' =5 5

N
W\
.

% — 360

A
T[IPOTTIOPLIUSI= ; ; Z

[MTPOITIOPLMA = POCT/TIPOBEI =
— 900 900/360 = 2,5 (nocrednee npubescuwye)

~a
§>< ? —

] N — |

360

|
N

/

>( POCT/TIPOBEI'=
ITPOIIOPL U=

% — ~900/180 =5
POCT/TIPOBEI'=
1800/180 = 10

"
DY
AN/ N

/

N
I
s
e

DS A

[MTPOITOPIIMA = POCT/TIPOBEI" = 3600/360 = 10
IHockoabky CeTH CTpPOATCH 3apaHee, OHHU CJIYKAT CBOEro poaa MapIIPyTOM WIH
JOPOKHOI KAPTOii VI PHIHOYHOT0 Kypca (MJId, BBIPAKASICHh XY/I0/KECTBEHHBIM SI3BIKOM,
BbI KakK Obl HA0pacbIBaeTe ceTh, B KOTOPOii IleHa MOKeT 3anmyTaThesi). KomOuHupoBaHue
duxkcupoBaHHbIX Bpemennbix UHTepBasioB u @ukcupoBanubix IIponopuuii mo3sosier
AOCTHYDb YAMBHUTEJIbHBIX Pe3yJIbTATOB.
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Kak MbI 00BACHSUTH paHee, MbI HCIIOJIb3yeM (UKCHPOBAHHBIE [UIMHBI BPEMEHHBIX auana3onoB (6apwr) 90, 180,
225, 360, 450 u T.1. BMecTe ¢ (UKCHUPOBAHHBIMHU IICHOBBIMH JHAaNa3oHaMu Uil monxydeHus CerMeHTOB
3amanHbIX nponopuuid 1, 2, 5, 10, 20, 40 u 2.5 . duxkcupoBaHHBIC MPOMOPIIUU COXPAHSIIOTCS B CETMEHTAX
pasHBIX pa3MepoB. B HIKe MPUBOAMMBIX MIPUMEpPAX MBI UCTIOIb3YeM CETMEHTHI Pa3HbIX MPOMOPIHIA IO Mepe

pa3BUTHUSA PHIHKA.

0.0

3/1eCh Mbl HAYaIH
nocrpoeHus CermMeHToB
90 na 1800 B

[POIO PLHK ZO'L

455.80 405.30 430,80 450,98 1@.25 12/13/94

r450.9

"9

r476.4

r455.4

A0.8 433,90 ADY.EY A8 E.UD 13715794

*® Teneps Mbl
repeKIOUHINCh

‘ rnponopuuei 40

M\ M

Jra HoBa
nojuiepxaiia LUeHbl B
HY7KHBIA MOMEHT, HO
LIeHa yrojau/ia B Hed

/

na Cers 90 na 3600 ¢ |

Cerb Takxe |

r4e, U

MO/ IPYTUM YTJIOM.

--------------------

CRRE I A I I v B e e ner U
e 9/86  9/i2  9/16 9732 §/2%  1e/@d 16/18 1&/1¢ 16/28 1@/3-(

| E 455 @% 455,95 455,05 45548 +0.25 1271594

H cHOBa Te #e 1eHRI
HalUTH IO 1€ PHKKY,
HO ONATH 10 APYTHM
yriioM. Takxe 3aMeTsTe
BO3HHUKIIEE CONPOTHBIEHHE,
OTMEYEHHOE HOBOH CTpe/10UKO.

-3,
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MOJUIEPHKKOI NMajaionmm [Fo-e
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[lo mepe pacuidpeHusi IIEHOBOTO JWala3oHa MOJIb30BaTeNb JUIIL CTpOoUT CeTh OOJIbIIEro
pasMepa (UKCHUPOBAHHBIX Iporopiuii. KoMbroTepHbIe alrOPUTMBI METOAA aBTOMATUYECKU
MOJCTPAMBAIOT YIVIbl 1O/ HOBBIE 3HauyeHus, KorTopble ciuyxar llomnepxkkoil u
ConpoTHUBIEHUEM Pa3BUBAIOIIEMYCS PHIHKY.

== 455.85 455.95 455.85 455.48 2 +8.25 12-15-94
o5 . 88
le\ r488. a8
1
FA75 .88
] 470 . 08

rdeB@. Baa
18.88
- 2200 . 5B L

Hosas CeTb
225 na 2250 rass . oa
IMponopuus = 10 i

r40W . B8

CTPEJIKAMH OTMEYEHbI OJIHH H TE KE HEHOBBIE PA3BOPOTbI|
KOTOPBIE ITPOU3OLILIN MO/l PA3HBIMHU YIJIAMH
B CETSIX PA3HBIX ITPOIIOPLIUI [445- 98]

(38 9786 2-s12 9716 ar28 9728 igrda” i@e-18 i@-14 18-/2Z28 ier2—|-

[lokynka 95 Mapt
Ilpoaaxa 95 Hwons
MU EHUYHBIHA CITPE]L
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BUO9GH D EW & BUYGOH D
|| - a7 .31 27}.44 29.18 27 .38 +G_._G;_E2/'13/95
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- 25.58
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- 22 .58\

f-94 ~ B-94 = 9,94  1@-94 1194 A2F94  1-s93 0 es95 0 0 0 0 [ =l

RA94Z2 68

455 . @G5 455 _ 95 455 _@s 455 _4a +@_25 12/15/94

Hosast Cers 360 ua 360(] [2ee-9@
L‘A(r [ponopuus = 10

N_‘F‘l?:i . 89

74 I
M ! 170 .00

4 . BE
i 465 .00
r’ 160. 006

=

/ s

L CTPETIKAME OTMEYEHBI OIHH HTE KE R .00

IIEHOBLIE PA3BOPOTLIL, KOTOPBIE [N F
ITPOM3OILTH 101 PASHBIMI YIIAMI B N MR

B CETSX PA3SHLIX ITPOITOPIILIHIH

/58 " 5-6¢ "~ 5753 " 571 " 5733 " 5736 " leséa lesie” esia iesde” iova=—l

Cern T'anHa moCTpOEHHBIE Ha 3TUX MpOMOpLUAX paboTaioT Ha Bcex ToBapax, AKUUSAX U
Crpenax Ha Henenpubix, JlHeBHbIX 1 60-MuHyTHBIX Tpadukax. Cetu ['aHHa Takke XOpOLIO
paboTtarT ¢ BomHOBEIM AHann30M DUIHOTA.
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Omnmrora. Her HEoOXoIMMOCTHM JOJTr0 pacckas3biBaThb OO0 MCHOJb30BAaHUM 3TOM CBS3KH.
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TPEHAOBDBIE KAHAJIbI PETPECCHUMN.

Oto mpocTasi, HO oueHb dpdexTuBHAs TexHHKA. CyTh B TOM, YTOOBI IIOCTPOUTH BEPXHUE U HUKHUE
TpaHUIlbl KaHalla C UCIOIb30BaHHeM KoHueniuu CtangapTHOro OTKJIOHEHHMs LIEH. JTO MOXO0XKe Ha
[Tonocel bomnuuKepa, KOTOpbIE CTPOSTCA HA PACCTOSHHUU JBYX CTAHAAPTHBIX OTKJIOHEHUM OT
CKOJB3sIIe cpenneit. OgHaKo, BMECTO MCIOJb30BaHUS CKOJB3SAIICH cpeaHeld Mbl MPOCTO Oepém

JInneitnyro Perpeccuto Toro xonebdaHusi, KOTOpoe Bbl BEIOEPUTE.

DR-Fe : : 3 Ja-tedera : : 0
2 62 61 6112 -all 62 61 6112 @l
= v y gy
76 76
[ 72 72
h Bepxuss
68 I'pannua 68
1’ )
64 64
60 60
56 IIM 56
- (LT
Huzxn an
(0 | I pannua

r a8 r 48
- a4 F 44

Jluneiinasn perpeccus, L Kanaabsl nocTpoeHsl HA i
P Pauqn"ranni:'m no cpexHuM | | 2.5 CranpapTaeix | 40

I SHATCH M 0apoB - Orknonenunx Cpeannx |
r 36 3navennii or " 36

I JInneiinoii Perpecenn I
1/93 1/94 == " 1/93 ' 1794 [=]=

Ha rpaduke cieBa BHIHO JBa PBIHOYHBIX KOJIeOaHUS OT JHA K BepmuHe. JIuHus, nmpoBenéHHas
nocepeanHe, 3To oOblyHas JlunHeitHasi Perpeccusi, BbIYMCIIEHHAs MO LIEHTPAJIbHBIM TOYKaM 3TOTO
neuwxeHus. Ha rpaduke crpaBa mocTpoeHbl BEpXHsIsl U HYKHSSI TPAHULIBI KaHalla C UCIIOJIb30BaHUEM
2.5 craHmapTHbIX OTKJIoHeHUH JIuneitHon Perpeccum um LlentpoB. Mento Perpeccuonoro Kanama
ITO3BOJISIET ITOJIB30BATEII0 BBIYUCIATh TPEHAO0BYIO WIIM PEerpecCHOHHYIO JJMHHUIO Ha OCHOBE CPEIHUX
TOYEK, MAKCUMYMOB, MHUHUMYMOB U T.J. OHO TakXe I[O3BOJISIET IOJIb30BATEII0 YCTAHOBUTH
konnuecTBo CranaapTHbeix OTkiioneHui 1 Bepxueit u Huwknelt ['panun Kanasnos.

bonee toro, mbl Bkmrouwin kKputepuil [Iupcona r, 4ToObI BBl CMOIJIM OLEHUTH, HACKOJIBKO TOYHO
JIunelinas Perpeccust onuchIBaeT psisi JaHHBIX.
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UCITIOJBb30OBAHUE TPEHOBbBIX KAHAJIOB PETPECCHUHA

Korna Ha PpIHKE OpUCYTCTBYET TEHICHLMS WJIM K€ OH JApeiipyeT ¢ HEOONbIIMM YKIOHOM B OIHOM
HarnpaBienuu, Tpennoeie Kananbr Perpeccun MoryT OBITh HMCIOJB30BAaHBI JJIsi OYEPUYMBAHUS BEPXHEH W
HIDKHEH IpaHul pblHKA. /[0 TeX mOp, MOKa PBIHOK IBWXKETCS B TOM K€ HAIPABICHUH, PBIHOK CTPEMUTCS
npeObiBaTh BHYTpU KaHana. Kak TONbKO pHIHOK MEHSeT HampaBlieHHWe, LEeHbl NpoOHBAaIOT KaHal,
CUTHAJIM3UPYS 00 OKOHUAHUH TPEH/IA.

I'naBubiMu pyakumsmu TpennoBeix Kananos Perpeccun siBisitoTcs A) OTCIE)KMBaHUE OKOHYaHHS BTopoii
Bouttsl, uro0b1 TOprosath ¢asy Tperseit Boiusl B) 3amura npubsiin BayTpu Tpetheit Bonubsr B) BxoxkaeHnue
B KoHI1e YerBEpToit Bonuer pagu [TsToit Bonnsl I') 3ammra npubsuieii B [IaToli BoiHe 1 BXOXIeHHE B PBIHOK
B 00paTHOM HarpaBieHuu B KoHiie [Istoii Bomuel. [Tocneayromnme npuMepsl MpOsSICHIIOT TH MOMEHTHI.
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Hepexknaounvt Tu /[oncen

[lepexnagunel Tu J>kes ABISIOTCS OCOOBIMM LIEHOBBIMHU YPOBHSIMHM, OCHOBAaHHBIMHU Ha
cooTHoleHUsIXx PuOoHaUM W OMUparoNIvecss Ha MOBEJCHHME IIEHbl Ha MPOUUION Hejele.
PaccuntsiBatoTCs TpH 30HBI AJIS CIEAYIOLIETO AHS: HEUTpAJIbHAS 30HA, 30HA CONPOTUBIICHUS U
30Ha MOACPKKH.
HENTPAJIBHAS 30HA: DTa 30Ha 0OBIYHO Y3Kasl U pacrojiaraeTcsi Ha HECKOJIbKO
MYHKTOB BBIIIE U HUXKE 3aKPBITUA MPEAbITYLIECH HEACIH.
Korna nieHsl BBIXOIAT 3a MPEIEIIbl 3TOM 30HbI BBEPX, TO aKIIHS
CUHMTAETCS CHJIBHOW, U HA00OPOT.

30HA COITPOTHUBJIEHUA: Han HERTpambHOM 30HOM pacIiONIOKEHBI YETHIPE YPOBHS
conpoTuBieHus, kotopbie HazbiBatoTcst RA, RB, RC u RD. 310
ypoBHU corpotuBiieHuss ubonauu, onuparomuecs Ha
NOBEJCHUE aKIIUK Ha MIPeAbIAYIIEH Heene.

30HA ITOAIEPXKMU: [Tox HENTpanbHON 30HOM PACIIOIOKEHBI YETHIPE YPOBHS
OJIJICPIKKH, KOTopble HasbiBatoTcs SA, SB, SC u SD. Oto
ypOBHU nojaepxkku @ruOoHauu, onyuparonyecs Ha NOBeICHUE
aKIMY HA NIPEAbIIYyIIEeH HEeJEee.

C C
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|

Ha cunenyromein crpaHune mNpoOWIUIIOCTpUPOBAaHO wucnonb3oBanue llepexmamnn Tu  Ixed.
Ilepexmanuubl Tu Jxes noctpoens! nist Mak/loHanbaca 1 ONUparoTCs Ha MATHUYHOE 3aKpPbITHE.

[Tepexnamuabl Tu Jkes oTMedYarOT ypOBHU TOIACPKKA W CONPOTHUBICHUS IS CIEIYIOIIETO
ToproBoro mHs. Ecnu B TMOHEAEGNBHUK II€HA aKOUU OYyIeT pacTH, TO TMOCIECIHUNA YpPOBEHBb
conporuBieaus (RD) ykassiBaeT Ha TO, 4TO akuus He HNOJDKHA rpeoposeTs $34. PaBHbIM 00paszoMm,
HocCeHUN ypoBeHb mojanepxku (SD) ykasplBaeT Ha TO, YTO 3Ta aKUUs HE JOJDKHA TOPrOBaThCS
amwke $30. B monenmenpuuk akium MakJoHanpaca He mpeBblmanu otMeTkd B 31 3/8 u He
nonmwxkanuce Hwke 30, yaepkuBas konebanus 1eH B pamkax nHeBHBIX SA u SD Ilepexnanun Tu
Jxes.

OTOT npUMep WUTKOCTPUPYET IPHUHLMIL, Jiexkamuil B ocHoBe [lepexnaaun Tu Ixes. Bam He cienyer
OKU/IaTh OT HUX MOCTOSTHHOTI'O CpabaThIBaHMsI, HO €CJIU MOCJIE0BAaTENbHO UX IPUMEHATh, TO MOXKHO
CMEJIO PACCUUTBIBATH HA UX JOJTOCPOYHYIO HAIEKHOCTD B KAYE€CTBE MOAEPKKU U CONTPOTHUBIICHHUS.

1) IATHUYHOE 3AKPBITUE 2) CECCHUS NIOHEJAEJIBHUKA
HCD-Hclonalds TRILY HD-HeDonalds DRILY
Ilepexnaanubl CONPOTHB/ICHHS _ ﬁ
Tu Tacesn, : i -,
u /len, onupawimHecs m b
HA NATHHYHOE 3AKPLITHE 5 ;
[ L [ B
\ £l £
d .
B qal
L [
|
} ’ = ' ’ 0w
| E ik
KaUF: L hw
HER TPANBHBIE | i
vposun  RE .‘E
‘ MAKCHMYM
% a1l o aly
531 ;ﬂl
2 MdaxkTHYECKOE 3
llepexnaanub Tu Laxen, & alh noBeleHHe g -
OMHPAKIHECS HA 3AKPLITHE AKLHH
NOHe1e I bHH KA, NMOKAZAHBI 9 3
N % B NOHEIdeJI bHHK W
Ha ¢JIeIYomeil crpanumne g - 5
i MHHHMYM i
Hepextaaunuel nopiepkkn Tu Lxesn 35 Mepexnanubl NOICPKKHE 1 L
HA MOHELEIbHHK conporueaenns Tu Taen _
2l VICPAATH THEBHOH THANA30H LeH 2l
v o s s we gwwnws———— | Losws o onwe e wr |
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[Tepexnanunbl Tu JIkest MOTYT MCIOJIB30BaThCA BMECTE C BHYTPUJIHEBHBIMU HHAMKATOPaMU
TaKUMH, Kak MeieHHbd 21-mepuonsbiii  croxactuk u  OcnwuisiTop  DiMoTa  Ha
MATUMHUHYTHBIX CTOJIOMKOBBIX Tpadukax. Korma Ocrmumisarop Omimota JAEMOHCTPUPYET
OTUETIMBYIO AUBEPTECHINIO BOTH DnoTa, Kak ObUIO OMKCAHO paHee, a 3HAYCHHE CTOXACTHKA
Bbimie 80, TO CHUTHaJI O KOPOTKOM TO3WMIIMM MOXET OBbITh WHHUIIMMPOBAH y OJHOU U3
ITepeknagua Tu Jxes, ucnonbp3ys CIHSOYIOLIYIHO 3a HEW IUIAHKY B KAa4eCTBE YPOBHS
pa3meltieHus crona. CUrHai Ha MOKYIKY JEHCTBYET C TOYHOCTHIO 10 HA00OPOT.

1) SAKPBITUE TIOHEJEJbHUKA __ (2) CECCHSL BO BTIOPHUK ________
........ bl py 7008 __ : : I'I[IH[nna " ].'.! -
IlepexainHLl CONPOTHB/ICHHA 35 ﬁ

Tu Ixen, onupawmnecs 5 H;
HA 3AKpPBITHE mme,tlerlbnnh'ﬁ— 24lh —;31'&
’ | ’ |
E -l

"l ”l Hj —=

} Hahcu MYM n
l el ar a1l
Heii TpaabHbIe | POakTHYeCKOe MOBEA¢HHEe ;
voommn LA nnn BO BTOPHHK b
HEd RN
al N -l
2 MHHHMYM %
w 2 s 194
/ B Ilepernaannel T Taxen 3
Iepernaannsl nogaepswkn Tu Lxen YICPHKATH B HCHTPAJIBHOH 30HE ' .
1t

JHEBHOH JHANA3Z0H LUeH
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Ilpoonénnvie Bpemennwvie Coomnouenus Quoonauu

Bpemsa mexcoy paseo- 1.62 X
|< POMHBIMU MOUKAMU + Omnpa:F)e Bpemsa >|
PunuJ 262X

Omnpasnoe Bpema

IlIpoonénnvie Bpemennvie Coomunouienus
Quoonauu mexncoy 06yma Pazeopomuvimu
Bepuwunamu Cmapuwiezo Ilopsaoka

Ilpoonénnvie Bpemennvie Coomunouienus
QDuoonauu mexncoy 0eyma Pazeopommuvimu
Bnaounamu Cmapwezo Ilopaoka

262X
Omnpasnoe Bpems
Bpema meaxncoy pazeo- 1.62 X
POMHBIMU MOUKAMU Omnpaenoe Bpems
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Ilpoonénnvie Bpemennwvie Coomnouenus Quoonauu

Bpemsa mencoy paszeo- 162X
POMHBIMU MOUKAMU Omnpaenoe Bpems
—f oo
2.62 X
Omnpasnoe Bpema
PunuJ IIpoonénnvie Bpemennoie
Coomnouwenua @uoonauu mexncoy
Pazeopommnoit Bepuwiunoii u Bnaounoii
Cmapweco Ilopaoka

Pumuld

OcHoBHast Wjesl 3aKII0YacTCs B TOM, YTOOBI B35ATh 3a OTMPaBHYIO 0a3y BpeMsl MEXIy
PasBopotabiMu Toukamu Beicmero wiam Crapmiero ITopsakoB. DTH TOYKH MOTYT OBITh
ONpeleeHbl  CaMHM  IOJb30BaTeaeM JHOO K€  [POMApKHPOBAaHBI  IIPOrPAMMHBIM
obOecrieuenueM u3 Pivots Menu.

DTO OTHpaBHOE BpeMs IMpPOJIeBacTCs B Oyayliee, HMCIOIb3ysS pa3IUYHbIE COOTHOIICHHUS
®ubonaun. Msl pekomennyem 1.62 wnu 2.62. OnHako, Bl MOXKETE HCIOJB30BaTh JHO0YIO
KoMOMHanMo0. Ecam Bac He ycTpauBalOT BCTPOEHHBIE KO3()PUIIMEHTHI, Bbl BOJbHBI BBECTU
mo0bIe Ipyrue 3HaueHus, Harpumep, 3.79, 2.94 u 1.1.

Wnes B ToM, 9TOOBI OKUATH MOTEHIIMATBLHOW CMEHBI TPEH/IA B ATUX MPOJJIEHHBIX B OyIyIiee
BPEMEHHBIX 00JIaCTSX.
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BPEMEHHBIE KJIACTEPBI ®PUBOHAYH

Bo3pMuTe BpeMEHHOW MPOMEKYTOK (Koiuuecmgo 6apos) MEXIy ABYMS SKCTpEMyMamH U
npoanute (cnpoeyupyiime) K03QOUITUEHTHI 3TOT0 BPEMEHHOTO MPOMEXYTKa B Oyaymiee. Bl
3aMETUTE, YTO MHOTO OYAYIIUX PA3BOPOTHBIX TOUCK (u3MeHeHull mpeHOa) TPOUCXOTUT B ITHUX
MPOJITIEHHBIX BPEMEHHBIX 00JIaCTAX.

BOITPOC:

Kakue koadduimenTs MHE MCMOIB30BaTh? JIOJDKEH JU S MCMOJIb30BaTh BCE PA3BOPOTHHIC
Touku JO0 ke Toyibko Bricmiero m Crapmero Ilopsaka? Ilo makcumymMam uWiu 1O
MUHUMYMaM $ JOJIKEH U3MEPSATh PACCTOSIHUE?

OTBET:

Ouenp 00JbIIOE KOJTMYECTBO TPEUAEPOB HCIONB3YIOT ATOT MeToA. OmHaKo, KaKIblid
BbIOMpaeT A ceOsl pa3Hble HAOOPHI KO3(PPHUIIMEHTOB U pa3HbIE TUIBI Pa3BOPOTHHIX TOUYEK. B
CYIIHOCTH, BBl MOXKET€ HCIOJb30BaTh JII0OOYI0 KOMOMHALIMIO U BCE PaBHO IMOJy4yaTh TOYHBIE
NPOEKIMH BpeMs OT BpeMEHH. B HaImx ucclieoBaHUsSX MBIl HE CMOTJIM OOHApY>KUTh KaKylo-
TO OJIHY KOMOMHAIIHIO, KOTOpasi Obl paboTalia HAMITYUIITUM 00pa30oM MOCTOSHHO.

Ilpoonénnvie coomuouienusn

N/

Bpemennvie npomesccymku
603MOMCHO20 U3MEHEHUS
mpenoa

Bpema mesxncoy
08ym: pazeopm-
HbIMU MOYKAMU

Bpema mesxncoy
08yMms pazeopm-
HbIMU moummul

I I Ilpoonénnvie coomnouienusn
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BOIIPOC:

Torzxa, KaK K€ MHC HUCIIOJIb30BAaTh 3Ty TGXHI/IKY?

OTBET:

Hcrnonp3yiiTe Bce pasymHble kKoMmOuHammu W oOpamaiite BHumanne Ha CKOITJIEHUA
npoekiui. JlapaiiTe MpeArnoaoKuM, 4T0 OECUNCIEHHOE KOJIMYECTBO TPEHACPOB UCIIOIB3YIOT
TOT METOJ, KaXIblii BbIOMpaeT pas3Hble KOA(h(GUIUEHTHl, Pa3BOPOTHBIE TOYKH U IIp.
HezaBucumMo ot ucmonb3yeMoil KoMOUHAIMH, KOJJIEKTUBHOE MPOCIIMPOBAHKUE BCEX TPEUIEpOB
pe3yabTUpyeTCs B OnpeneiaéHHble 00JacTH, B KOTOPBIX OOJBIIMHCTBO TPEUIEPOB MOIYyYAIOT
[TPOEKIINIO USMEHEHWA TPEH/IA.

Takum 00pa3zom, o0JacTH, ompenenseMble CKOIUIeHUsMU Tpoekiuii (Kimactepamu), u ecthb
KOJUIEKTUBHBIE TIPOEKIIMY BPEMEHHBIX 30H.

Bpemennwie Ilpoexkyuu c
I | Hcenonwvzoeanuem Paznuunvix Memoooe

Bpemsa mesxncoy
06ymA pazeopm-
HbIMU MOYKAMU Meton A | | |

Meton b | | |
Meton B | | | |
Meton I’ | | |

Meton /] | | |

Meron E | |

Bpema mercoy
08ymMA pazeopm- Konnexkmuenwvie npoexyuu
HbIMU MOYKAMU

Il

Oonacmu, ¢ komopuie
001IbUWUHCIEO MEM 0008
co00wa npoeyupyrom
603MOJCHOE UMEHECHUE
mpenoa
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[Ipumep — Bpemennsie Knacrepsr @ndboHaun

Buuszy mnokazan JlueBHoit I'padux Hemenxoit Mapku 3a Jlexkadpr 1989. Bpemennble
KnacTepb! ObLTH TIOMy4YEHBI ¢ TAKUMHU TTapaMETPaMH:

# Bce pa3BopotHblie Touku Briciiero u Crapuiero nopsijikos.

# Bpemennsie npoexuun Pudonauu ¢ korpdunrentamu 1.62 u 2.62 co 100% yrsxenennem
(weighting)

# Kone6anus High-High (o makcumymam) rtroc kosnebanus LOW-LOW (1o MUHHMYMam).

# Munumym 10 6apoB Mex Ty pa3BOPOTHBIMU TOUKAMU

# Maxcumym 100 6apoB Mex Iy pa3BOPOTHBIMU TOUKAMHU

Pa3pscHeHus mapaMeTpoB Bbl HAUIETE HA CIEAYIOIIEH CTPAHULIE.

: - .'T.‘I'.;T'r 1Tr1' 'r1Tr 1Trr 'r1Tr 1T T 'r1Tr 1Trr ‘I'.ITr 1Tr1' ST T 1 DMZ89 D 'rT.‘I'.;T'r 1Tr1' 'r1Tr 1Trr 'r1Tr 1T T 'r1Tr 1Trr T T W T T T T o T T ‘I"T'r:
57.94  58.17 57.94  58.06 -@8.88 12/18/89 I
- 58.50
OkpyxHOCTAMH ouepueHbl M3MeHeHHn @ - S58.00
FS7.50
Tpenaa, KoTopble NPOU30LIIH B MECTAX [ 57.00
cKomIeHHs (KaacTepax) BpemeHHBIX uﬂﬂ - 56.50
[poexumii ®udoHa M *] =
{1' Hekadbps 1989 o= 00
{ilhuh i Hemeuxas Mapka F sa.se
! - 54.00
I,J 1}1 ‘ - 53.50
il , 1 [poeKkunn Ha: - 53.00
" | i r S5Z.50
I I }T il I bynymee Bynymee b sz.ee
| |I'l|]‘ I f F}hﬂ* ]ﬂ Mam. Tp. Hzm. Tp. :12:
dlj{ l 11/01/90  08/02/90 50.50
l r ol .88
I
49 .58
1 49 .00
689 2 /89 ®/89  89/89 = 18-89  11/89  12/85 '\1 ‘L
T T "I'.ITr .ITrT' ‘I'.ITr .ITrT ‘I'.ITr 1T T T.ITr .ITrT T T T T T DMEES D 'I' i.l"ll‘:: c I.U.S 1.-‘:.-"1' T.;T'r .ITrT ‘I'.ITr 'IT Tt
J.I‘JHI‘J
1 B]]EMEHH]:-[E K.nacreph[ dudoHa M caal
c00
480
1 200
N |__,___,..||h_,_._.d||,____,_...,____,___J\ _______________ |\ bl
IE«-" 7,89 8,89 88 :
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[TEHOBBIE KJIACTEPBI ITIPOEKLIN ®UEOHAUU

YpoBHU KOppekiuil 1 npoekiuii ®uboHauNn UCIOIB3YIOTCS YYTh JIU HE KaXKIbIM TPEUIEPOM.
VYBepeH, 4TO KaxIbld M3 HHUX paCIoaraeT COOCTBEHHBIM YHHUKaJIbHBIM MOAXOAOM K HX
MIPUMEHEHUIO0, JTUOO K€ UX JTUYHBIM TalHbIM Kod(pdunnenTom OudboHauu.

HecMoTpss Ha MHOXECTBO HCIOJB3YEMBIX METOJIOB, KOJUIEKTUBHOE MNPOCIUPOBAHUE BCEX
TpEeUIEpOB PE3YIbTUPYETCS B OMpeACIEHHBIC IEHOBBIE YPOBHHM, Ha KOTOPHIX OOJBITUHCTBO
TPEUAEPOB MOJyYaT OJUHAKOBBIE IPOCKINU MOANCPKKA UM CONPOTUBIICHUS. [IporpammMHubie
CpeACTBa MOTYT ONPEAEIUTD 3TU KOJUIEKTUBHBIE YPOBHU MeTO10M Kitactepuzamuu.

2.62xZ

Knacmep Ilenosuix
[ 2.62xY 162xZ ] > Mpoexuyuii

Duoonauu

1.0xZ

162xY
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[Ipumep — LleHoBbIE KiTacTepbl Tpoekui udoHaun

Ha rpajuxe BHU3y Buaum JlneBnoil IlIBeinapckuit ®pank Mapt 1992. Ilenossie Ilpoexknnu ®dubdonaun
MTOJTYYEHBI CIEAYIOIIMM 00pa3oM:
# Bce pa3BopoTtHble ToukH Briciiero u Crapiiero nopsiakos.
# Ipoexmuu Len ®ubonaun 1.62, 2.62 u 4.25 co 100% yrsuxenenuem (weighting), ucmons3yst
IMonnémer (Rallies).

| I ii— 68.29 68.92 67.97 68.19 +8.84 1i/13/91 |
MapTt 92 B npoekiyusax ucnoib306aiuch
p = oy " 78.008
Hleecit i @ 1.62 262 u4.25 CoomuouieHus -
BEHIIAPCKHH dHK - 77.00
nap P Duoonayu

04.11.91 CunbHbIH YpoBEHbD [ 7e-aa
e

Conporusnenus Ha 7360 e ———————

Cronnerie U‘EHDBHK|=“} s I, ma.a

[Tpoekuuii dudonaun, 72.00
obHapyxkeHHbix GET - 72_oa
= 71.80

" 7a.00

AN oo

'

[ J’Pﬁ [poekuun caenana 07/11/91 ~ B8-08

I Pﬂ*‘f’J upu uene 68.17 - 65.00

_'-‘r~_ i - 64.00

= - 63.00

| (4 = M 7% -+ DR - 7< - + R * - F |
Hvoekimsa: Mapt 92 Daktuueckas Bepumna [
D L1 [Mnehnapcknil Opank 73.93 sadpukcuposana | ., ..
07.01.921 ., ca
OtnpaBHoit  kmactep /360  Obur Lt h'L 2 MecHUAMME | 72.00
CIIPOCLIUPOBAH IPOTrPaMMOU JANEKUM ; J[N ‘ j| oK e [ 7i-0e
7-p1M HOs16pst 1991 ropa. | L Mﬂ l :::
gl I

14|r I [ ea.0e
Pe3yjabTar: ; |h’rf“ 4‘Lm'l;u,, ﬁ “TJ"“W
- l : (2]
_Ul'l-'.l L r.r"-rj [Ipoeknnn caeana 0TcH1a [ oenn
JBymst Mecstiamu mos:xe MapToBckui |- f ua yposenn 73.60 o
®pank 3apUKCUpOBaT BEPIIMHY HA || - -
YPOBHC 73.93. | &1.00|]

T I 7 7 G - T M € VT N - NG -7 P i
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IHEHOBBIE KJACTEPBI KOPPEKIIUA ®UBOHAYU

To4HO Tak e, Kak M C IPOECKUMSIMHU, TPEUIEPBl CO BCEro0 CBETA MCHOJB3YIOT LleHOBEIE
Koppexkunn ®ubonauu, 4TOOB!I ONPENEIUTh YPOBHU MOAJAEPKKH U CONPOTUBIECHUS. Pa3Hble
TPENAEPbl UCIOJB3YIOT pa3Hble KOPPEKLUMOHHBIE YPOBHH, KOTOpPBIE TaKyK€ BBIYMCILIIOT Ha
OCHOBE KO0JIE0aHUM pa3HbIX MOPSAIKOB.

HecMoTps Ha MHOXKECTBO BapHaHTOB HCHOJIb30BAaHUS 3TOM TEXHUKH, KOJUJICKTUBHBIC
MPOEKIIMU BCEX TPEUAEPOB PE3YITUPYIOTCA B ONPEICIEHHBIE IICHOBBIE YPOBHHU, HA KOTOPBIX
OOJIBIIIMHCTBO TPEHACPOB MOJIydaT OJMHAKOBBIC 3HAYEHUSI MOJJECPKKH U COMPOTHUBIICHUS.
[IporpamMmHBIE CpeicTBa CIIOCOOHBI OOHAPYXUTh TaKHE KOJUICKTUBHBIE YPOBHH METOJIOM
Knacrepuszanumu.

__38%
e D0%
T 62%
__Wssw T
38% =t
50% T
[ 62% | 50% “]
Knacmep
Koppexuyuii 62% =T~
Quoonauu
____________________________ V._
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[Ipumep — LlenoBsie Knactepsl Koppekunit ®ubonauyun

Ha rpaduxe Buuzy Buaum JlHeBHyro Hed1b, Uionp 1992. YpoBuu Koppekiuit ®ubonauu
OBLIN MOJTYUYEHBI CIAEAYIONTUM 00pa3oM:
# Bce PazBopornbie Touku Briciiero u Crapiiero nopsakoB. Koppekunn dubdonayu
38%, 50%, 62% u 75% co 100% yrsoxenenuem (weighting), ucmonesys Ilamenus
(Declines).

;'T;r;'rT;T;T;:;T;r;T;T;:;T;r;TT;'r;'r;:;'rT;T;T;:;T;TCLMEE i EH X CLH9Z D;T'TT;T;T;:;TT;T;T;:;T;T;TT;T;T;T;TT;T;T;:;T;T;T;'I
= 18 .85 19.15 18.75 19.15 +@. 26 81/ ZZ 09Z
B npoexyusix ucnoab306a11cs I

38%, 50%, 62% u 75%
Vpoenu Kopperxyuin dubonauu

Hions 92 Ceipas Hed b

22/01/92 i
_rfl-ljhl"ﬁlj Pll

ZZ.58
Z22.25
ZZ .88
Z1.7T3
Z1.58

ot 20.10 a0 20.40 pacno.sioxeH
1l l l CunbHblii KoppekunoHHbI
rl("ﬂ'} ] 4[ Knacrep, odnapyxennstii GET

w ﬁplrﬁ_'ﬁﬂ_ bl l{‘h
1 l”!

21.E37
Z1 .88
28.75
Z8.58
£8.25
Z8 .88
19.75
19.58
19.25
19.68
18.75
l 18.58

- 18.25
- 18.08
- 17.75
- 1°7.080

ka1~ Ar9d " 1@-91 dir91 0 dZe9l 1970

Hionn 92 Can HEI:- | -

25/02/92 daxkruyeckas

rllrlﬁ“ﬂl,l][ Bepuinna [ o

. 20.00 [ 212

_ Vf-'i“_ J JJ llhl v
JJJLTFHJI J[ L |

IIpoeknun:

OtmnpaBroit  kimactrep 2010 u 2040,
MOJIYYECHHBIA POTPAMMOM.

PesvabTar:

1 \1" | 000
g W ool

QPakTnyeckas  BepmmHa  MIOHBCKOU

Hedtero 92 Obina 3aduxcupoBaHa Ha || [ o
yposae 2000. [ -

1 aav
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Koppexuuu, IIpoekuuu u Ilpoekuun iamora:
MoryT ObITh paccuutanbl Tpu THNA [{eHoBbIX Kitactepos. ['paduuecku oHM N300pakeHBI

HIDKE.
Koppekuun [Tpoexunu
Bepimmaa T
Kose0aHus
T Bepummna
KOJICOaHMS
Z
JIHO JIHo
Kosie0aHus Kosie0aHus
Koppekuus ouanazona Ilpoexyuu @uoonauu,
Koniebanus nocmpoenuvie om

Bepuiunul konebanus

[Ipoexinu
DIroTa

Z + 262%
T 262%Z

OTMEPECHBI
OT KOp-
PEKITHOH-
HOTO MU-
Z +162% HUMYyMa

. 162%Z
Z +100% OTMEPEHBI

OT KOp-
PEKIMOH-
Bepmuna HOT'O MU-
KOJICOaHM S HUMyMa

Koppekumonnsiit
MUHUMYM

JIHO

KOJIcOaHus

Ilpoexyuu @uoonauu,
nocmpoeHHbvle Om OKOHUAHUSA
Koppexkyuu. Imo cmandopammnuie
npoeKkyuu, ucnobv3yemole 0
onpeoenenusn oKonuanusa Boan

1,2,3
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MEJIMAHHDBIE JIMHWUN SH/IPIOCA

H-p Anan Dnaproc paspabortan MeToj 1oj Ha3BaHueM MenuanHoi Jluauu. CamMum ero
METOJIOM, KaK MOJIHOLIEHHBIM TOPTrOBBIM UHCTPYMEHTOM, MOJIb3YETCSI MHOXECTBO TPEHIEPOB.
Ha HeckonbkuxX cTpaHMIIax Mbl pACCMOTPUM IIpUMEHEHHE MenuaHHbIX JIMHUM COBMECTHO C
BoaHoBBIM AHanu30M DILIMOTA.

Jist noctpoenust Meaunannoit JIlnauu Bam HeoOXoauMbl TpU TOUkH. Kak TOIBKO TpU TOYKU Ha
rpaduke ompeneseHbl, BBl MOKETE€ HAauMHATh CTpouTh Meaunannywo Jlunuto. IlepBas Touka
Has3pIBaeTcsa basou.

@
BA3A @
©)
CoenunuTte npsiMoit muHUEH Touku 2 U 3. Haiiaure cepeanny 3TOM JTUHUM.
@
CPEIHAA
K TOUKA
BA3AQD
3

Haueprure nuuuto, coeausstomyro bazoByro Touky co Cpenneit Toukoid. OTta nauHUSA
HasbiBaeTcst CpenuHHON JInHuen.

@

N
CPEJIWMHHAZA

— JIMHHAS
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[Toctpoiite nuHKUK U3 TOUYEK 2 U 3 MAPAJUICTBHO CPEANHHON JUHUU. DTU JTUHUU Ha3bIBAIOTCA
Bepxuent u Huxnen [TapannensubiMu Jlnnusamu.

BEPXHS1S1 TTA PAJUIEJIBHAS
JIMHW A

CPEIHHHAZ
JIMHWUA

HWACH A TTAPAJIJIEJIBHA S
JIMHU A

BA3ZAD

€)]

[Toctpoenne nucxoasmen MenuanHoi JIluaun oOpaTHO MOCTpOeHHSIM Bocxozsmien. Takxke
BbIOUpatoTcsi Tpu Touku. llepBas sBusercs bazoBoit Toukoi. Ompenenure Cepenuny
Otpeska, coenunstomiero 2 u 3 touku. Coeaunaute 6a3y (mepByro Touky) ¢ CpeaHel TOUYKOH.
[Tomyunte Cpeaunnyto Jluauto. 3aTeM NpOBEAUTE JUHUM M3 TOYEK 2 M 3 MapauleIbHO
Cpenunnoit Jluauu. OTu JuHUM Takke OyayT HasbiBaThesi Bepxuedt u  Hiknei
[TapaiutenbHpIMU JIMHUSAMU.

€) BEPXH11
[IAPAJUIEJIBHAZS
JIMHW A

EA3A_'ZD

CPEJHUHHAZ
JIMHWA

HWAHSA TTAPAJUIEJIBHA 5
JIMHW A
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CornacHo mpaBuwiiaM J-pa DHAPIOCA, LIEHbI NOBEAYT c€0sl OJHUM M3 CIEAYIOUIMX CIOCO00B,
korna npubnuzsarcs k Cpenunuoi Jlunum.

1) Lena pa3epuércs y CpenunHoit Jlnauu.
nJjin
2) lleHa MpoOJIETHT CKBO3b CPEIMHHYIO JIMHUIO B HampaBiicHuu Bepxneii [lapamnensHoit
JIunuu, y koropoi pazsepuérca. [IpuBeném psia npuMepoB 000UX CIy4aes.

--;:| g949 HFoF SHE SHF =11l V32193
PA3BOPOT ¥ CPEAUMHHOH JIMHUH iao
F:F " 1125
} $ J} B 1188
1k Jlml I

'L 'L r 1Aa7S
b ij ' BA3A .
t[ r 1AZS

B8BTS

1138 ALSARG,3T Tue 217
L Eal- ¥ 11792 1237 1793 F-ak 393

-------- g3 g27 goG go7 —1l1 8321723

PA3BOPOT ¥ CPEAUHHOH JIMHUH

i158
1L

1188

¢1}1 T

1
* f o i1iAa75
hqﬂh{ BA3A =2 _

q{]

iy
fl}ﬂ {_Jt

1 A i
] uﬁlﬂﬁ e

1179 1279 TN
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67 Lz

r 79
- 28
F 27
L 26
L 25
- 74
73
- 72
F 21
- 70
69
68
67
‘ 66
Wi oL
‘ BA3A O [ 62
62
61

D11 [TPH NMPOXOAE HEHBI CKBO3b
CPEAUHHYHK JITHHHKO

F 68
F 59

K L X S — L =a
8/92 9./92 18792 11792 12,92 _ 1,93 2,93 _ 3/93 4,93

Boeinocuble Ilapajiensabie JInuann

B HekoTophIX ciydasx CTaHAapTHBIE MapajiefbHbIE JIMHUM MOTYT OBITh CMEIICHBI. JTO
HEO00X0MMO, YTOOBI MOJCTPOUTHCS MOJA OBICTPO ABMXKYIIMECS PBIHKH. OMATH CTPOUTCA
cranjapTtHas MeauanHas JuHus. [IpoBoastcs Bepxuuii u Huxuaui [lapannensHble KaHaIbI.
Tenepp MBI MOJKETE CMECTUTh CTAaHIAPTHBIE MapajulesibHble JUHUU. M3MepbTe paccTosiHUE
Mexay CpenunHout Jlunuwen u Bepxuen IlapamiensHoit Jlunuein. Iloctpoiite emé omny
JVHUIO HAa OTMEPEHHOM paccrossHuu oT Bepxuen IlapamnensHor Jluauu. To xe camoe
nponenante it Hwxnaen IlapamnenbHor Jluauu. Eciv BBI TOJIB3y€TECh MHCTPYMEHTOM
Pitchfork (Bmier) m3 Global Toolbox, To 3T0 MOXHO caenaTh MPOCTBIM BBIOOPOM
koa¢p¢unuenta 100. ITto aBTOMaTHYECKH M3MEPUT paccTrosiHue Mexay Bepxueit u Himkneit
[Mapannensabivu Jluausimu (uro siBnsiercss 100% paccrosiHuem) M mocTpouT BeIHOCHBIE
[Tapannensubie Jlunuu BOok oT 06oux [lapamnenbupix JInHmit.
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BEPXHSS [TA PAJUIEJIBHAS

HWKHS TTAPAJUIEJIBHA S
JIMHW A

Boinocubie IapamieabHsie JInunnu

/RF.PXHSIS] RhIHOCHASI
[TAPAJUIEJIBHASL JIMHUSI

d
/ / BEPXHSSI [TAPAJUJIEJIBHAS

/ / JIMHHS
/
/ .
/ CPLEIHTIHAZA

JIMHWA

/lﬁ}KH}l}l HAPAJUIEJIBHA S

7
) - e -
il/ _~ HIDKHSISl BBIHOCHAS

/ HAPAJUIEJIbHAS JIMHWUA
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HNuorga moxeT ObITh HEOOXOJUMO MOCTPOUTH BhIHOCHBIE [lapamnenvubie Jlunum s
oTciexxuBaHus Bepxyumiku Bomnbl 3. Takas HagqoOHOCTH MOMKET BO3HHMKHYTH, €CIH PBIHOK

JCHCTBUTEIILHO MPOJICTUT C Pa3pbiBOM (I3MOM) CKBO3b CPEIAMHHYIO JTUHHIO BO BpPEeMs OYEHb
cTpemuTtenbHON BomHbr 3.

BEPXHA1$1 BBIHOCHA#
[TAPAJUIEJIBHA ST JIMH M5

Bonna ©

BEPXH 1
[TAPAJUIEJIBHAZ
JIMHW A

Bonua @

oy Bonna @

Bonua @

Bonua @

HWAHSS BEIHOCHA S
[TAPAJUJIEJIBHAS JTIMH S
Bonua ©
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Nuorma Bomna 2 oTkarbiBaeT O4YeHb KPyTO. DTO MMEHHO TOT CIydaid, KOrja BaM HaJI0
ucnois3oBath [MODIFY] unctpymenra ui (pitchfork). Korma ata dynknus Bxmrodena (ON)
BUJIbI aBTOMATHUYECKHU TMOJACTPAUBAIOTCS B HANPABJICHUH W PACCTOSHUM MEXIY 3YOUHKaMHU,
4TOOBl KOMIIEHCUPOBATh PE3KOCTh OoTKaTa B Bomne 2. BaM Hy)XHO BbIOpaTh CTaHAApPTHYIO
basy u ocranbhbie 18e ToukH, a GET cam «Hactpout» (Modify) ux ms Bac.

o npumenenust komanasl MODIFY

BEPXHA A HA PAJUIEJIBHAS
JIMHH

CPEJIMHHAJ
JIMHWUA

HHWAH 151
HAPAJUIEJIBHAZ
JIMHH

e
-

&

-

e
-
-l. ~ BEPXH A
-I- ",f’/’ HAPAJUIEJIBHAZ
-l_ ~ JIMHKW A

~

-~

.~ CPENMHHAA
JIMHHAS

THZKH S TTAPAJUIEJIBHA S
JIMHH
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KomoOunupoBanne Meannanupix JImnuii ¢ Bosanoi 3

Kak tonpko Menuannas Jlunusa nocrpoeHa Ha Bomnax 1 u 2, BBl MOXKETE UCIOIB30BaTh ITY
TEXHUKY JIJIs POTHO3UPOBaHUsI BepIIMHBI BosHb 3.

Bosna 3 o00bruHO 3aBepmmres aub0 y CpenunHoid Jluauu, nmu6o y Bepxueit/Hwxnei
[TapannensHoM JInHUU.

BoiHa @
1\\1\ U

'l_ Bonna @ | \
‘L'l.\\ % Bouina 9\
1

- NN A

\Q_O:l 21 \
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Bonna 3 cBsazana ¢ Bomnoit 1 cootnomenusiMu ®uboHaun. Mbl MOXEM paccuuTaTh 3Ty
IIPOCKIUIO 3apaHee.

Texnuka Menuannoit Jluauu crnocobHa mporuozupoBath BepiinHy Bomabl 3. KomOunupys
o0e 3TH TEeXHUKH, BIOJHE BO3MOXKHO MPECKa3aTh BPEMEHHOE OKHO IS 3aBepiiueHus] BoHbl

3.

Kaxk Tonbko 3aBepumnuck Bonuel 1 u 2, npoBeaure Menuannyto Jlunuto u3 6a3sl Bonuer 1
yepes Cepeauny Bomnsl 2. [Toctpoiite Bepxnioro u Huwxkaioro [apamienbabie JIMHUM, KaK Bb
9TO Jenanu pasbliie. Tenmepr HaHecute Ha Tpaduk I[lpoexknun Dubdonaun. Ilpoexiuu
®ubonaun mnepecekyr Menuannyro Jluawmio. Kaxmas w3 Touek MEpecedeHHs SIBIISETCS
MOTEHITMAIBPHBIM MOMEHTOM B Oy/yiieM okoH4YaHusi BoiHbI 3.

4= Ilesib Bonnpr 3 // //

AN
\
X

\\

BOJIHA 1

BOJIHA 1
2.618

gy
N
N\
b
N
AN
e

BPEMS1

T-128



GET Ilpumenenue Texnuueckozo Ananusza

ABTOMATHUYECKHUE TPEH/IOBbLIE KAHAJIBI PEIPECCHUN

Kak nx NCI0JIb30BaTh, 1 KaK ¢ HUMH TOpProBaTb
Tpennoseie Kanansl Perpecun o4eHb MOJE3HBI, T.K. MO3BOJSIOT OOHAPYKUTHh U 3aKIIOYUTH B
cebe pbrIHOYHBIM TpeHa. Korma 1ieHsl MpoOMBAIOT MPOYHO YCTAaHOBUBIIUKCS TpeHmIOBHIN
Kanau, peiHOK, Kak mpaBujio, MmeHsieT Tenaenuio. OnHako, BO UM U30€KaHUS TPYTOEMKOTO
npoiiecca noctpoenuss KanaiioB, Mbl pemmiv aBTOMAaTU3UpOBaTh 3TOT mpoiecc. Crepaa,
MO3BOJIBTE MHE OOpUCOBaTh MpoOJEeMy, C KOTOPOM BCTpPEYAIOTCS Tpeuaepsl Mpu
ucnosnb3zoBanuu Kananos Perpeccun.

THUIIMYHASA ITPOBJIEMA:

B Meno Tpenmosoii Perpecunm (Trend Regression Menu) 3EJEHBIM orosskoM
nojcBeurBaeTcss BblIOpaHHbIA MeToh «CranmaptHoe OTkioHeHue». Korma oH BKIIIOYEH,
MporpaMma BBIYUCIISIET CTaHIAPTHOE OTKJIOHEHHE /Ji BEPXHEH W HUKHEW TpaHMI] KaHala.
Ecmu CrannaprHoe OTKIOHEHHE OTKIIOUEHO (Hem 3enénoco ocomvbka), TO TOTIA MPOTPaMMa
MPOCTO BO3BMET CaMyl0 BBICOKYIO M HHU3KYIO TOUKH JBM)KCHHUS M TPOBEAET BEPXHIOW U
HIDKHIOIO TPaHUIlbl KaHalla, MCIOJb3ysl 93T BEPXHHE/HWKHHUE OKCTPEeMyMbl. UTOOBI
ucnouab3oBath TpennoBbie Kananbl Perpeccnu cmocodom, paccMaTpuBaeMbIM B 3TOM
pa3jesie, a TaK/Ke Ha CeMHUHHAPCKUX 3anucax, BaM HeoOxoaumo BbBIBPATD
CTAHJAPTHOE OTKJOHEHME (ON) (3EJIEHBIH OrOHEK I'OPHT).

LH95Q D
= T 46 .75 45.85 46.85 8.6l

R Markeumym B |y
kauectse Bepxt
Hell [ pannub

/;“Lm

47 .88 / [ - 46 .58

[NPEANOYTUTENLHDBIT /
METO/I i /

/ ;
. N

CranaaprHbIx 1, a6.58@||| — f ‘ =y
OrTKI0oHEeHHAX / , { 46 . 08 hmmﬂf’ I; IELIH'EI' ”j / | S
(omuusn a5.5@ OnmHen L Tana. [| d// r 45.50

|(}T1c.rmﬂ. - OFF L a5.@8

i | .
45 .88
:I)' L
34d ., 08 = 44 .58

4/ W W“
/ }‘ﬂ1 T W '

_ i sl \“ i Muminym & :
A R
4 = =
5755 " e/95 ~  3/95 _:;:Z: — .mﬁ/.ﬁﬁﬁ, s -_Ti-m
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BbBIBOP HOPAIKA I ABTOMATUYECKUX KAHAJIOB

Mps1 npoboBanu pa3Hble METOJbI U OCTAHOBUJIMCH Ha cienytomnieM: [lonb3oBaTens BbIOMpaeT
nocieaHow Pa3BopoTHyro Touky, OT KOTOpOW IporpaMma IMOCTPOUT ABTOMAaTHYECKHE
Kananel. [Ina nonrocpounsix TpenaoB ucnonbidyite Bricmii wim Crapmmuii [lopsgok. Jlis
JICUCTUBTENBHO KPAaTKOCPOUHbIX TpeHaoB ucnosb3yite Cpeanuil wim Manenbkuit [Topsiaku.
MBI peKOMMEHIYEM HMCIOJIb30BAaTh 3TOT UHCTPYMEHT Ha Boicimx m Crapmmumx Ilopsiakax. B
MHOM ciydae, ABTomatnueckue Kananbel OyAyT MOCTOSIHHO MEPEPUCOBBIBATHCS KaXKIbI pas3,
KaKk TMOSABJISIETCS HOBas pPa3BOPOTHAs TOYKA Ha HUBIIUX MOPSAKAaX. OTa MOCTOSIHHAs
nmepeHacTporka  caenaer  ABTomarmueckwe — Kanambl  aOCOMIOTHO — OECIOJIC3HBIMA.
[Tocnenytomue mpuMepsl TPOSCHSIOT Tpoiiecc Beioopa PazBopoTHbix Touek.

e _ _ _Resle_ G BBICIHIVH MMOPSIIOK

g, I BV SIS

Brei6upas Beictimii [lopsimok
(Primary Pivot) B kauecTBe
nopsiIka i1 TOCTPOECHUS,
nporpamma HAaXOJUT
nociegHorw  Pa3BopoTHyro
Touky o3TOro mopsaaKa U

3
-]
8§ E 8§ 8 § 8 8 8 8 B B 8

it
F kil | )
| J Asto Kananetwa | | crpour  Tpemposbii  Kanan
[ b et BLICHIEM i
i 1 oan.ua| PETPECCHN, HAUMHAS OT TOM
¥ PRIMARY) :
y f ( ewa| TOUKH. Korma Ha »3ToM
’{ l w Mopsiake a6 MOPSAJIKE BO3HUKAET HOBas
f . PazBopornas Touka, Kanan
Hi]H:lllI:-l L‘T]']:‘!l‘.u-]']'::!-] H3 [Il‘.l::JIEH_Heﬁ :533 - aBTOMATUYECKU
JJ il Bt saa.e0| IIEPECTPAMBAETCS OT HOBOM
F Bricwero (Primary ) [opsajaka s TOYKH
— . T T ¥ — 7 = T T "iﬂ? g .
EX95U 68
CT APIHI/Iﬁ HOP;[)];()K Pazpoporuas Touka e
Crapuwero ( Major)
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IHPUMEP UCITIOJIb3OBAHUA ABTOMATHYECKUX
KAHAJIOB B PEAJIBHOM BPEMEHM (CETAII)

Cnenyromuit Tpein mnpoucxoauT CentsOpbckuMm Kananckum JlommapoMm ¢ IpuUMEHEHHEM
BosnnoBoro Ananuza Dmumora, TpenaoBeix Kananos Perpeccun n Ocumiuisitopa DinoTa.

KiroueBbie MOMEHTHI, Ha KOTOpPBIE CIIeTyeT 0Opaniarh BHUMaHHE!

#1 OcumuIATOp OTKATUI K HYJIIO M YAEPKaJICA HaJ MAKCUMAJIBHO JOITYCTUMBIM
YPOBHEM I10J] HYJIEBOU YEPTOU

#2 Nnnexc Cusatus [Ipuodbun paBen 48 (6onvue uem 35). DTO 3HAUUT, YTO IIAHCHI
0s1aroBoJIAT pa3BuTHio noabéMa B I1aroit Bonne. [lokynaem CeHTOpbCKuit
Kananckwuit Jlonnap mo npoobutun um ABromaruueckoro Tpengooro Kanana.
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IxcnepTHbIii JlokanuzaTop Tpenaa (Expert Trend Locator — XTL)

Heo0xomumocTh B XTL:

Advanced Get Girectsimie cripaBisieTcst co cuéroM BosH Dmmrora. COBMECTHB €r0 ¢ TAKUMHU
uHctpymentamu, kak Uunexc Custust [IpuGsumu, Kananst YerBéproit Bomuel, TpenmoBsie
Kanans! u 1.14., nonb3oBarensim GET noctynna odenb 3ddextrBHas Mexanndeckas Topropas
cucrema. Jta MexaHndeckasi CUICTEMa B OCHOBHOM COCPEI0TOUYEHA Ha:

a) Toproryie Bonust 4 u Bonaet 5 B caenkax mo [Tepomy Tumy.
0) Toprosne okonuanust Bosusl [Tt Bo Bropom Tune Caernoxk.

XoTs 3T0 U ObUTO O04YeHb A (PEKTUBHO, HO HAM BCE )K€ HEIOCTaBaIo MexaHWYecKoro BXojia B
HEKOTOpbIe CcuiibHble Tperpn BoisHbI, pa3BuBarommecss Ha pbiHKE. Jlo cux mop 31O
JIIOCTUTAJIOCh 3a CYET BXoJaa B KoHuE [Iaroir BomHbl B OXuIaHuM pa3BUTHUS TpeEThEM.
becuncnennoe KOIMYECTBO pa3 MOJIb30BaTEIN OOpaIainch K HaM ¢ TPOCHOOo# pa3zpaboTath
TEXHUKY, KOTOpasi ObI ITO3BOJIsIIa BXOIUTH B Hadayio Tperbux BomH.

[Tocne obmupHbIX HccneaoBaHuid Mbl pa3zpadotanu Unaexc Tpenna Ixozeda B 1995 rony.
JTI Ob1 cozman nns moarBepxaeHus Tperbelt Bonubel Ha 3tame e€ dopmupoBaHus. Ty
(GYHKIUIO OH TMPHJIEKHO MCIIOJHSJ, BbIUMCIAS SKCIOHeHTY B Tperbux Bomnax Crapiiero
[Topsinka. OnHAKO B HEKOTOPBIX CIIydasiX MOATBEPKICHUE MPUXOAWIO CIMIIKOM IMO3IHO IS
II0JIb30BAaTENsl, KOTOPBIM y>K€ HE MOT BOCIOJIb30BATHCS IPEUMYILECTBOM ITOJHOTO ABM)KEHHUS B
Bonne Tpu, 0coOOEHHO B TEpMHUHAX «PAHHETO BXOJIa».

3amaua:

Co Bpemenu Bbixona mocienHeir Bepcun Advanced GET 6.0, Bemymennoit B mapre 1995
roja, sl MOCBATWJI ce0sl MCKIIOYUTENIBHO IMOUCKY Pa3yMHOTO peUIeHHs Il OOHapyKCHHS
Tperbux BonH Ha cambix paHHuUX cTagusx. Mtorom Moux wuccienoBanuii cran XTL —
OkcneprtHbii JlokanuzaTop Tpenna.

Hpunuun, Jexammid B ocHoBe XTL:

Ecin Bbl BHMMATEIbHO B3IJISTHETE Ha JII0OOM rpaduk, To 0OHApYKUTE MEPUOJIbI, BO BpEMs
KOTOPBIX PBIHOK HE BBIKA3bIBACT HU €IUHOW TEHJEHIMH, KOJEOIsCh TO BHU3, TO BBEPX 0e3
BUJMMOIO HaIlpaBJICHUs, pa3BopaynBasch HaoOyM. [1o ncTeueHnn BpeMEHH MHOTUE U3 3THX
Kosie0aHuM MOTyT ObITh Kilaccu(uUUpoBaHbl Kak myMm. [locnenyromuil npuMep MoBeACHUS
3omnota, ®eBpans 96, 6€3 Kakoi-TuOO0 TEHACHITUH.

Jl1si HammMX HeJiedl JONMYCTHM, 4YTO 3TO PbIHOK, KOTOPbIA BeaéT celds CaydyalHbIM
o0pa3om. Eciu 661 Bbl TOproBaiv, UCHOJB3YsI TPEHAOCIEIAIIYIO CUCTEMY, Bbl Obl MOTyYallu
JBOMHBIE YOBITKH, OKYTIas MUKK U IIpojaBas BnaJauHbl. Kak nmpaBuiio, TpeH10CIe s IIme
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METOJIbl OTKa3bIBAlOTCS paboTaTh Ha pBIHKAX, ABUTAIOIMUXCS BOOK. OJHAKO, TOProBbIE
MIOJTXO/1bI, UCIIONIB3YIOIINE MHIUKATOPBI MIEPETPOJAHHOCTH/TIEPEKYTUICHHOCTH B 3TH ITEPHOIBI
MOTYT OBITh 3()(HEKTUBHBIMHU.

GCOGE D
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K
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OpHako, B TOT CaMblii MOMEHT, KOTJa Bl TMEPEKII0YaeTECh Ha TOPTOBYIO CTPATETHIO IS
TOPTOBOTO KOPUAOPA, PHIHOK BHE3AITHO 00OpeTaeT TeHACHUUIO (uiu Jice 3acmasisiem 6ac max
oymamop). DTOT 3aKOH (HOUIOCTH) Ka)KETCS BEUHBIM M MOXKET Ja)Ke B3POCIOr0 MYKUYHHY
3aCTaBUTh IJIaKaTh, OYKBalbHO, KaKk MJjajaeHel. Kak TOJIbKO pHIHOK B3phIBaeTCs TpeHIIOM,
[ICHBl HAYMHAIOT JIBUTAThCS B ONPEICIEHHOM HAINPAaBJICHUN U HE U3MEHSIOT eMy J0 TeX Iop,
MOKa CWJIBI TPEHJa HE MCCSKHYT, a 3TO IIEHOBOE KojiebaHue OyneT KiIacCU(pUIUPOBAHO KaK
Tpena. B repmunax Bonn Dmnora 310 aBmwxkenue Oyaer pazmeueno Bonnoit Tpu.
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3ajaga COCTOMT B TOM, UTOOBI OMPEACIUTh MOMEHTHI, KOTJa LEHbl BEAYT ce0sl CIlydallHbIM
o0pa3oM U KOTJa pBIHOK JBW)KETCA HampaBieHHO. EcTh emé 1aBa JONOJTHUTEIbHBIX
TpeOOBaHMUS.

1) Tpena nomkeH ObITH OOHAPYKEH HA MAaKCHMMAaJIbHO PAaHHUX CTAJIUSAX, MHAYE [IECHHOCTh
TaKOTO CUTHAJIa CHUYKAETCS.
2) MUHUMU3UPOBATH JIOKHBIC CUTHAIBI.

Mpbr  paspabotamu  CTaTUCTHYECKYHO MOJCNb, KOTOpas TECTUPYeT psJ JaHHBIX Ha
CIIy4aiiHOCTh. Mojienlb oT4acTu moxoka Ha Tectel Ha Cay4aitHOCTh (MoJICHO 6cmpemumb 6
npoosunHymulx yueonukax no cmamucmuke). Hama Cratuctudeckas MOJEIb BO3BpAIlacT
sHaueHue Mexxay 0 u 1 s manHoro psga nanusix (0 — o abcomomno ciyuatinsix oanmnvix, 1
— o1 abconomHo ynopsidouennvix). bonee Toro, Mbl TakXKe BBEIM B MOJCIb IOHSATHE
noporoBoro ypoBHs. Ecau pe3yabTar Hamiero tecra psiaa aaHaHbix Ha CiaydaiiHoCTh
NMpPEeBbIIIAET 3TOT MOPOrOBbIii YPOBeHb, TO MbI 3aKJII0YaeM, YTO PHIHOK INepeXKuBaeT
pannue craguu Tpennaa.

[locne obOnapyxkenusi Hucxojsmiero Tpenaa Oapbsl OKpalMBarOTCs KpacHbIM. B ciyuae
oOHapykeHHs Bocxodiero TpeHaa 6apbl OKpaluBalOTcss CMHUM. [Ipu HETpEeHI0BOM pBIHKE
0apbl, Kak 1 00BIYHO, OTOOPAXKAIOTCS YEPHBIMU.

F Y CL96K D EW X CL96K D

L= 21.33 21 .59 21 .11 21 .41 -8.38 A3/28/96

o - 23.50
Maii 96 Cruipas Hed 1 i
r 23 .00
H X'I‘L (2] nep) r 22.50
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caeuana Advanced GET [ 21.90
CUHWF, BAPKI [ 299
Bocxoasimnii Tpeng -af 29-50
r20.00
Tpenorkie Kanaanr 3 1 19.90
Perpeccun ? o
A ‘lr} ~ | 1s.0
- i 13 .00
' F 17.50
"i'i"' F 17 .00
© 7" | KPACHBIE BAPHI | § \s S
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YHuBepCaAJIbHOCTD!

JIroboif MeTox HACTOJNBKO XOpOIl, HAaCKOJbKO OH MPUMEHUM K JPYTUM pBIHKaM.
Paspaborannas Hamu miisa XTL Crartuctudeckas Mojenb OTBeYaeT 3ToMy Kpurepuro. OHa
pabotaetr Ha Bcex poiHkax (Axkmuu u Dprodepchl) W Ha Bcex TaiMmdpeiimax 0e3
JOTIOJTHUTENIBHBIX HACTPOEK.

CoBmecTuMOCTB ¢ BOJIHOBBIM AHAJIN30M JJLJIMOTA:

[Toutn Bce Tperbu BoaHBI OTIIMYAIOTCS CHIBHBIM U IPOAODKUTEIBHBIM MOMEHTYMOM,
JOCTATOYHBIM JJIsl TOTO, 4TOOBI KilaccupuuupoBatbes kKak Tpena. B GonpmmHCTBE citydaes
XTL moxeTr uaeHTUPUIMPOBATH TPEHJ HA paHHUX CTagusX pa3BuTHs Tperbelr BomHsl.
[Tockoneky XTL sBisgercs CraTUCTUYECKOM MOJENIBI0 M HE HCIOIB3YET JOTMKYy BoaH
OmMoTa, OH NPEIOCTaBIsSET HE3aBUCHUMOE MOATBEPKICHUE M WHCTPYMEHT Uil PAHHErO
BXO/JIa B Kosie0aHMs TUTUYHBIE 11 TpeTrbux Boun.

HNPEAHA3BHAYEHUE XTL:

Bo3M0:kHO eIMHCTBEHHBIM H CaMbIM IIEHHBIM mpeaHasHadYennem XTL siBasiercs
o0Hapy:KeHHEe HAa PaHHUX CTAAUAX NOALEMOB Wi najgeHuii Tperbumm Bosanamu.
BoJsiHOBOIT AHau3 DJIJIMOTA M3BEIIAET I0JIbH30BATEIS 0 MOTEHIHAJLHOM WM3MeHeHuH
Tpenna, a XTL o0napyxuBaer nian uaentuguuupyer 310 Usmenenue Tpenga. Taxkum
oOpazoMm, komMOuHuUpoBaHue BosnoBoro Amnamm3za Duiamora wu  XTL  jmaér
JAOTOJIHUTEIbHOE PEeMMYIIEeCTBO U B O:KMJIAHMHU, U B IOATBep:kaAeHun TpeHaa.

Ha mnocnenyromux CTpaHHMIIaX MBI PacCMOTPUM HpuMeEpbl ucnonb3oBanus XTL, a Takxke
MMO3HAKOMHUMCSI C TMPUMEPHBIMH TOPTOBBIMU CTpATErusiMU. Mbl HACTOSITEILHO PEKOMEHIyeEM
BOCIIOJIb30BaThCA TPEHUPOBAYHBIM PEXKUMOM U MPOTECTUPOBATH HAIIM HJIEM HA Pa3HBIX
pPBIHKaX. 3aTeM COCTaBUTh TOPTOBBIN IUIaH, KOTOPBHIM OyJEeT COOTBETCTBOBATH BaIllEMy
TOPTOBOMY CTHIIIO.

HACTPOMKM XTL:

[Tonp30BaTenh MOKET M3MEHUTH TOJIBKO OUH mapametp (input), HeoOXoauMBIid st pacuéra
OkcneptHoro JlokanuzaTopa Tpenga (XTL). DTuM mapaMeTpoB SIBISIETCS KOJIMYECTBO 0apoB,
KOTOpBIe OyIyT UCIONB30BaThCA B TecTax Ha CiydaitHocTh. [lapameTp mo ymMoI4aHuio paBeH
35 mepuogaMmM, M Mbl HACTOATEIHHO PEKOMEHAYEeM OCTaBUTb €ro HEHU3MEHHBIM.
Hcnonp3oBanne 35 0apoB CHMKAET KOJMUYECTBO JIOKHBIX CUTHAIOB. OIHAKO, UCIIOIh30BaHUE
21 6apa nozpoisier XTL unentudunuposars TpeH 3HaUUTETHHO PaHbILIE.

Taxkum oOpaszom, Torma kak 35-mepuojubiii XTL maér MEHbBINE JIOXKHBIX CHTHAOB, 21-
nepuoanbiii XTL unentudumupyet Tpenn Ha onun unu aBa 6apa paHbIIre.

Kaxkoe kosmuectTBo 6apoB (35 nim 21) BbIOpaTh, BONPOC BAIIMX JIMYHBIX MPeANOYTEHUI.
JlyymuM crnoco6oM omnpenaeuTh 3TO SIBJIsieTCS TPEHHPOBAYHBIN peKUM, BO BpeMs
KOTOPOIr0 Ha MCTOPUYECKUX JAHHBIX MOKHO MOA00paTh TO 3HAYeHHE, KOTOpoe Oyaer
COOTBETCTBOBATH BallleMy TOPTOBOMY CTHJIIO.

MbI Tak:ke BKJIOYHWIM NPUMEPHI HCIO0JIb30BAHUA 000HX NMapaMeTpoB JJsl AaJIbHeHIei
WITIOCTPALMH UX JOCTOUHCTB H HEJOCTATKOB.
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Kak ucnmoas3oBatrb XTL

[Tockonmpky XTL sBnsieTcss WHCTpyMEHTOM nJsi OOHapyxeHuss TpeHIoB, KOJIUYECTBO
CHOCOO0OB €ro HCIMOJIb30BaHUA JJIsl YJIy4IICHHs Ballero Tpeiaa o4deHb Benuko. Bo Bpems
HAIIUX TECTOB Mbl OOHApPYXKWUJIM METOJ, KOTOpBIM J0Ka3zan cBoro Haa&xHOocTh. Korma Ha
pBIHKE OTCYTCTBYET Tpenn, Oapbl 0ToOpakaroTcsi B CTaHIapTHOM 4€pHOM 1Bete. Kak ToiabKo
Tpenn oOuapyxen, ner Oapa mensiercss Ha Kpacubiit (Hucxooswuii Tpeno) wnm Cunwuid

(Bocxoosuyuii Tpeno). YPOBEHB IMOKYIIOK
Ilpudasbre 1/2 namubl bapa

[lepBriii Gap, KOTOpPBIA CcOpachIBaeT YEPHBII
nBer, HaszpBaeTca IIEPBBIM BAPOM
ITPOPBIBA.

! NEPBBII BAP
ITpn6aBeTe kK MakcumyMy storo bapa IIpopeia I I I MPOPHIBA

\ N\ |

HOJIOBUHY €ro JJUHBI, YTOObI IOJXY4HTbH
YPOBEHD IIOKYIIOK.

Kynurte (omkpoiume onunnyro nozuuur), xorga mesbl mnpeoposieror YPOBEHD
MOKYIOK npu yciaoBuu codonenus cieaywmero: a) XTL He oOHapyxuBaeT Tpena u
OKpaImmBaeT 0ap IBETOM MPOTUBOMOJIOKHOTO TpeHma. B HemaBHeM mpumepe CUTHAT st
NOKynku Obl1 monydeH mia Bocxonsmero Tpenpa. Iloatomy noimkeH NOSIBUTBCA Oap
Kpacnoro npera 1o momenra npeogonenus nesamu Y POBHSA IIOKVYIIOK. HeiTpajabHbie
(Uépubie) oapul He orMmeHsiioT ceram. 0) CTOII ne 3ager. (Obpamumecv k caedyioweil
cmpanuye 3a pazvsicuenuem CTOIIOB).

Mgl pexomeHayem TNpubOaBisaTh Y2 niauHbB bapa
[TpopsiBa. He orpanuuuBaiite ceds u TecTUpyiTe
3HaYeHUs] B TPEHHUPOBOYHOM pPEXHME, YTOOBI

OKYIKA ponoOpaTh 3HaueHHe, KOTOpOe Haubojee BaM
MOJIXOJINT.

YPOBEHGL INOKYIIOK
IIpubasere 1/2 1annsl bapa

7 #
e

NNNN NN
@ (NN

JIns1 arpeccuBHBIX BXOJIOB BBl MOXKETE YCTAaHOBTh
YPOBEHbDb ITOKVYIIOK npsmMo 3a MaKCHMyMOM
bapa IIpopsiBa.

NN\ N
7) ENNY

NMEPBbIA BAP
IMPOPBIBA

Bbl MoOkeTe BXOAWTh B PBIHOK OTJIOKEHHBIM
opaepoM Buy Stop ot BeIOpaHHOTO ypOBHHI.

T-136



GET

Ilpumenenue Texnuueckozo Ananusza

B caenxyromux npumepax (eciu ne ymeepacoaemcs oopammuoe) Mbl 0yJ1eM HCHOJIb30BATH
35-nepuoanbiii. XTL. Mbl Takke Oynem mnpubaBiasaTs, Y2 anunbl bapa Ilpopbisa.

(cmompume nuoice)

Barnsnem ©Ha Hewmenkyro Mapky,
Mapt 95, Ha kotopoit 13 deBpans
1995 roma XTL  oGHapyxwun
TIPSy B3pBIB HA PHIHKE.

Otor O6ap orobpaxkaercs CunHuM,
ykas3piBas Ha Bocxomsumumit Tpeng.
OtoT Oap Taxke Ha3biBaeTcs lepBbiM
bapowm IIpopsiBa.

Tenepy mnpubGaBbTE K MaKCUMyMY
bapa [IpopsiBa ¥2 anmunbl 3TOTO Oapa,
4TOOBI MOJIY4YHTh YPOBEHb

TTIOKYTIOK (BUY LEVEL). y

DM95H D
S 71 .35 71 .96 rd |
Mapt 95 Hemeuxkas Mapka - 67 .58

Ha 13 Mespansn 1995 5

35-nepuonnniii XTL - &7 .08

-~ 66 .5a
YPOBEHL ITOKYIIOK |

MpniassTe 1/2 annusl bapa
LN |
} INEPBLIH
1 l' BAP I
65

a5 .88

&S .08

IMPOPLIBA 1
B=-13-9593 @ &5 .08

- 6T

—

IMockonbky mocie Bo3HukHOBeHusi IlepBoro bapa IlpopeiBa XTL He a) oGHapy:kuiI
npoTuBono.ioxkHoro Tpenaa u 6) Cron He 6bL1 3a1eT. CienoBarenabno, LmHHas (BUY)
NMO3UIMS OTKPbIBaeTCsi B MOMeHT mpeoaoJienns nenamu YPOBHS IMMOKYIIOK (BUY

LEVEL).
DM95H D CyliecTByeT  MHOXKECTBO
71 .35 71.35 71 .88 71.23 48,61l VMeTOIOB BXOJA B PHIHOK.
Maprt 95 Hemeuxasn Mapka Cambim UJICAJIbHBIM
Ha 2 Mapra 1995 SIBIISICTCS BXOJ, OTJI0KCHHBIM
35-nepuoanniii XTL 69 .8a|| OpACpOM Buy Stop,
é PacIoI0KEHHBIM Ha
Cunne bapsl %‘ ‘g* VPOBHE ITOKVYIIOK.
& g % { - &8 .98
g( - 3ameyanue: Ho
- 67 .08
MOKVIIKA IMpCoOaO0JICHHUA neHaMu
\ - YPOBHA ITOKVYIIOK
E EE' I Hefitpansabie (Yépusie)
% N 66 .08 O0apa MOTYT TOSIBJISITHCS.
¥ HEPBLIN - Yépuble oapbl He
11 BAP
' IIPOPBIBA - 65 .@@|| OTMCEHIIOT ceTAlL
' 3/95[=]=
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NCITIOJb30OBAHUE CTOIIOB:

XOTs ¥ CYyIIECTBYET MHOXECTBO CHOCO00B ympaBieHus: CTomamMu, Mbl XOTUM HPEIJIOKHUTH
METOJI, KOTOPBIM Mbl CYMTAEM BIIOJIHE IIPUTOAHBIM. Y CTAaHOBUTE CTOIl HM>KE MMUHMMyMa bapa
ITpopsiBa Ha AIUHY TOTO Oapa.

Mb1 peKoOMeHayeM BaM

BOCI0JIb30BATHCH TPEHHMPOBOYHBIM ,
PEHpOB YPOBEHbD INOKYIIOK

pe:KMMOM M NOA00pPaTh CBOH MeETOJ

nocranoBkn CTOIIA, koropeiii llpudassre 1/2 gannei bapa

Oyler COOTBETCTBOBATH BallleMy F
TOProBOMY CTHJIIO. a ’
A%

Eciu BaM KkaeTcsi, 4YTO YpPOBEHb
Crona caMmKOM Y3KHi, TO MOKHO

y . R Buiubrure pauny llepsoro
HCIOJBb30BaATDH ABOMHYIO AJINHY

HESSSS

[NOKVYIIKA

NN NN

NN NN

bapa llpopsisa n3

bapa IIpopsiBa. O0paTHOe BepHO, IEPBbI MEHEMYMA 300 3apa.
ecJId Bbl cuuTaere ypoBeHb Crtoma BAP

CJAUIIKOM HIHPOKHM, TO IMPOPbIBA CTOIl
UCNOJIb3YHTEe  MOJOBHHY  JIMHBI

bapa IlpopsiBa.

Hanpuwmep: ¥ Ileporo bapa IlpopsiBa mmmnaa ot High = 7650 no Low = 7630 cocraBisier
(7650 — 7630) = 20 nmyHKTOB.

Curnagasl Ha IIOKYIIKY nas Bocxoasimero Tpenaa.

Yrob6wt onpenenuts YPOBEHD ITOKVYIIOK, Brl npubasisere %2 auanazona bapa IlpopsiBa.
B atom ciyuae Y2 nuanazona bapa IIpopsiBa = (20 mynkTB x 0.5) = 10 mynkToB. [IpudaBbre
ATOT pe3ysibTar Kk Makcumymy bapa IlpopsiBa, uroOs1 noayunts YPOBEHD TTOKVYIIOK =
(7650 + 10) = 7660.

UtoObl mosyuuth pexkoMenayembli CTOII, Bbl oTHuMmaere auamna3oH bapa IlpopeiBa ot
MuHHMyMa 3toro O6apa = (7630 — 20) = 7610. [Tosryunnmu pexkomenayembiii SELL STOP.

Curnaasl aias [TIPOJAYKHU na Hucxoasimem Tpennae.

st curnanoB Ha Hucxopsimem Tpenne Bam HEOOXOAMMO COBEPIIUTH OOpaTHBIE OTEPAIIUU.
Hcnonb3yst ypoBHU MpEAbIIYLIET0 MpuMepa, uMeeM %2 nuanasona bapa Ilpopsisa paBuyio 10

nyHkTam. OtHumMuTe ux oT MuHMMyMa bapa IlpopeiBa, 4to6bml momyunts YPOBEHDb
I[MPOJIAXK = (7630 - 10) = 7620.

UtoObl monyuuth pexkomenayembii CTOII, Bel mpubaBisiere nuanazoH bapa IlpopsiBa k
MakcuMyMmy 3Toro 6apa = (7650 + 20) = 7670. IToxyuwriu pekomenayembiii BUY STOP.
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CHATUE NNPUBBLJIEN:

OTOoT mpouecc MIyOOKO HMHIMBUAYaJeH Uil Kaxaoro Tpedaepa. OaHako, Korjaa Baila
TOProBjsi MPUHOCUT BaM OIIYTUMYI NpHUObUIb, MBI MpeajaraéM BaM BOCIOJIb30BaTHCSA
BctpoeHnsiMu B Advanced GET Tpewaoeimu Kanamamu Perpeccun. Bbl  BOJBHBI
HCITIOJIb30BATh UX JINOO B aBTOMATHYECKOM peXUME, JTMOO CTPOUThH UX BPYUHYIO OT MOCIEIHEN
Pa3BOPOTHOM TOYKH. OTU KaHajbl BEJIUKOJEMHO YJEPKUBAIOT BHYTPU Ce€OS PBIHOK,
JEMOHCTPUPYIOLIUMN TPEHA.
OEX D
63054 63134 62480 62601 —4| OgHum u3 rJIABHBIX
OEX L AOCTOMHCTB TpenaoBbIX
Ha 15 Hosiopst 1995 + sosee| Kanaaos Perpeccun siBasiercs
HX CIIOCOOHOCTH 3aKJIKYATh B
B ce0e HaNpaBJICHHbIH PBIHOK.
+ sesea|| Korma mennl BbIOMBawTcs 3a
I rPaHUIbl KAHAJA, 3TO 00BIYHO
[ Seaea CBHJIETEJILCTBYET 00
- s7seal|| OkoHYaHuu Tpenja.

35-nepunoannii XTL

CuumaiiTe npuisliL npH

npobnTan TpenaoBnix
Kaunanos B
i YuurtbiBas 370, MbI
- sesaal| Npealaraem BaM CHUMATDb
. . - NpUObLIHN, Korjaa LeHBbI
IHEPBBIN F Ssaaa
EAP i NPOOUBAIOT I'PAHMIIBI KaHAJIA.
INPOPLIBA b i
795 ) ) 12795 - - =1
B096K D £
XTL M 25.12 29.29 23 .82 25.21 +0.86 B3
0KeT TaKKe a1
HCI0JIb30BATHCH AJIst Coesoe Macio
o0HapYyKeHHsI Hucxoasimmx na 10 Hosiops 1995 -
Tpennos.
35-nepuonnnii XTL [ 27 .88
B KayecTBe npuMepa
paccmorpum  CoeBoe Macuo, I
el ¥ | J - .""
Maii 96. z IMPOIA KA L 26 50
NEPREII CunmaiiTe npudsLIL MpH
Mbl onfATh Ke NpeaIaraeM (RA P npodnmin Tpenaosuix
CHHMATH NpUOLLIN npu |[[IPOPLIBA Ramanon
npoouTun ueHamMu TpeHIOBBIX " 26.08
Kanajios Perpeccuu.
r 25.98
12/95 el =
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Bo3ooHoB1eHue Toprosiu:

[Tpu ucnons3oBanuu TpennoBeix KananoB Perpeccum anms 3amuTsl npuObLIEH, BaC MOXKET
BpeMs OT BPEMEHHU BBIBOJWUTH U3 PBIHKA, KOTOPBIM BIIOCIEACTBUH NMPOJOJDKUT JBUKECHHUE B
HaAIpaBJICHUU Ballel HauvaiabHOM caenku. Korga meHsl mpoOMBaioT rpaHulibl TpeHAoBBIX
Kananos, 370, Kak NpaBuio, CBHUJETEIBCTBYET 00 OKOHYaHMM Tekyliero TpeHaa wid, 1o
MEHBIIIEN Mepe, O BPEMEHHOM M3MEHEHUU HAIIPABIICHHUS.

e KC96H D EW X KC96H D
HesepositHO CJIO)KHO || | 127 .88 127 .58 124.58 124.580 -2 .78 |
MnpeacCKa3arTh, 06epHeTCSI JIn Map"r 06 Kﬂ[l)e jﬂ_jlepﬂmﬂh|ﬁ XTL | :
npoouTue TpenagoBoro 120 .00
Kanama wHoBbiM TpeHmom -
HH CTaHCT JIAITb CaunaiiTe npudsINE Npi [115 .00
BPCMCHHBIM N3MCHCHHUECM npodnTian Tpenaosrix i
HaII II Kaunanos r116e .88
pasienus. llosTtomy MbI |

PEKOMEHyEM CHUMAaTh L1685 .8
IPHUOBLIH. B CciTydae PH
BO300HOBIICHHS { 106 .60
pe bl WX TEHICHIIMH, BbI " g I

PEBUIYILHX TEHIeHL , ;{ I
CMOKETE BEPHYTHCS B PHIHOK éf
criocoOOM, PacCMOTPEHHBIM : - 90 .08
HUXKE. | E - i

12795 1/96 T=1=

Jlo Tex mop, moka Tpen, onpee/sieMblil MporpaMMoi, coxpansercs (0/is1 9mo2o ciyqas yeem
bapos ne ooaxcen mensmocsi ¢ (Hucxooswui Tpeno) Kpacnoeo na (Bocxoosuwuil Tpeno)
Cunutl), BBl MOXETE TIEPE3aliTH B PHIHOK B paHEe BHIOPAHHOM HANpPAaBICHHUHU, KOTJA IICHBI
poOBIOT IpaHuilel HOBoro Tpennooro Kanana. BosunkHoBenne HeiitpaabHbix (U€pHDBIX)
0apoB He orMeHsieT ceTan. HoBbiil TpenoBsiii Kanan ctpoutcst ot nociieiHel pa3BopoTHOM

TOYKH.

A6H 96H 1 =]
4127 .00 127.50 124.50 124 .50 _-2.70 |
Mapt 96 Kode L
} 120 .00
Hoswiii Tpenaosniii Kanan -
1"‘ I} IO eaHedl paBopoTHO 115 .98
gﬁ- o, - Hosrlil BX0o cocTosiics
z% - 110 .00
?1‘ Cron ! py TPOOUTHUH
‘?ﬁ“ I ’ r1e5.88 TpenoBoro Kanana.
v /i %‘!‘ i j’ 180 .00
3 i |
Hy, JH L
I'Iﬂc.'xﬂuaa % é"{.i.i I 95 .08
PAIBOPOTHAN TOUKA " I
1 35-nepuonn i XTL 5 s -
' 12795 1796 ==
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YcaoBus BozooHosaenust Toprosim:

1. Tpenn, ompenensiembiii GET, e nomken menstbcs. Hampumep: mpu HHCXOIAUICH
TEH/ICHIIMM Ha PBIHKE IBeTa 0apoB JOJDKHBI OcTaBaThes JinO0 KpacHbiMu (6Hu3) wim
Yépuwivu (netimpanvroivu) 1 HE nomkabl MeHAThCS Ha Cunuil (66epx), ykasbiBas Ha
BO3MOJKHOE HM3MCHEHHE HampaBieHUs (Ha eocxoodsuyuti mpeno). OOpaTHBIC MpaBUiia
JOJDKHBI IPUMEHSITHCS IS PHIHKA, IEMOHCTPUPYIOIIETO MOIBEM.

2. Tlpu dhopmupoBaHUM HOBOM pa3BOPOTHOM TOUKH nocTpoiite TpenaoBeiit Kanan ot atoi
TOYKHM, Kak ObUIO TMOKa3aHO Ha TMpeablayleld cTpaHuile. Bbl Takxke Moxere
ucnoJib3oBath pynknuo ABtromMatnueckux KanamoB B GET (moxkasmyiicra, moMHmuTe,
yro ABTOMaTHuYeckue KaHajabl OyayT cCrTpouTbhecsl OT caMoil mocJegHel
Pa3BOPOTHOH TOYKH TOPAAKA, BBLIOPAHHOIO MoOJb30BaTejeM — Beicuiero,
Crapmero (Primary, Major) u T.1.; BaM MOKeT NMOHAJA00UTHCS HACTPOUTH ITH
napaMeTpsbl AJsl MOJy4eHHs JKeJIaeMoro pe3yabTaTa).

3. Kak ToyibKO LIEHBI TPOPBYTCSI CKBO3b TPAHUIY HOBOTO TPEHIOBOTr0O KaHaia B CTOPOHY
HPEABIIYIIEr0 TPEHA, MOXKET OBbITh OTKPHITA HOBAs MO3HUIIHMS CO CTOIOM BBIIIC/HIDKE
IpeabIIyInel pa3BOPOTHOM TOUKHU (Kax noxkazamo Hudice).

E KC96H D EW X KC96H D
=H127 .00

127 .58 124.58 124 .58 —2.78 |

Mapr 96 Kode -
l'l J5-nepuonnbii XTL 128 .98

F115 .98

} %’1 Cron p {']i]!:.t:lji're :11E .88
/; & " ’ ;i::;l;:;l;!”}”! 185 .98
%% }‘E " i [pen1oBeIx ‘% i

Kananos

r, IR % *{E’ :.1.au.aa

TIPOJTATKA é’“’g,

'1'* - 95 .90
Iocaennan : R
PAZBOPOTHAH TOYKA g - 99 .90
L] T L] T L3 I._] L] I-
12/95 1/96 =la

HOBASA IO3ULIUA:

Kak T01bKO BbI NEpeBOLLIM B PbIHOK, OTHOCHMTECh K CBOEH NMO3MIUM KaK K HOBOH,
HM4YEeM He CBfA3aHHOW ¢ mnpeasiaymeii. Korma mno3umusi craHer NpUOBLILHOIM,
npumensiiite Tpennosbiii Kanaa Perpeccum nuis 3ammuThbl NpudbLIei.
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Ucnoan3oBanue XTL ¢ pa3anyHbIMM mapaMeTpaMu

Ha »To#i cTpanuiie Mbl IOKa)KeM pa3HUIly BO BXOJax C UCHOJb30BaHueM 21-nepuonnoro XTL
u 35-nepuoanoro XTL. 21-mepuoanwii XTL oTinuuaercss paHHUM CHUTHAJOM O BXOJEe B

pbiHOK. OpHako,

MHOKCCTBO JIOKHBIX CUTHAJIOB, KaK ITIOKa3aHO Ha cnez[y}omeﬁ CTpaHUIIC.

rIaBHBIM HCEAOCTATKOM HCIIOJIB30BAHHUSA OJOTOIO IIapaMeTpa SABJIACTCA

HUcnonb3oBanue 21- |E= CL96K D
neproanoro XTL: =] 22,28 22,78 22.20 22,70 +0.44 94/82/
P ' Maii 96 Cuipasi Hedrb 2300
npu uenoib3osannn 21-nepuognoro XTL
O6bruno  Ilepoiii  Bap g 1 - 22.90
[IpoppiBa BO3HHUKAET Ha .ﬁ
HECKOJIbKO 0apoB paHbIIIe - 21.90
npyu  UCHOJB30BaHuM 21-
MNepruoaAHOIO XTL. j‘ - 28 .88
ii‘ *ﬁé - 19.90
Ho 5T10, B CBOIO OYepesb, “0}{'{ “]{“"9 m
MOYKET IPUBECTH K Hﬁ;':,:[[;m:) s
MHOKECTBY JIOXKHBIX T‘rl
CUTHAJIOB, KaK MOKa3aHO Ha -I'].r|1v""|,|-u-l-l' L 1 op
CJICIYIOLLIEN CTpaHULIE. ' '
____2/96 __3/96 4/96 [=]s
CL96K D
22,28 22.78  22.20 22.70 +B.44 04/82,
. F 23 .00
Maii 96 Cuipas Hed1b Ucnoab3oBaHue 35-
npu Henoas3osanun 35-nepuoanoro XTL .
!{ﬂ . o TEPHOMHOTO XTL:
MpuoaBLTe MOJOBHHY
anuusl Hepsore Bapa ‘i‘i HpI/I ACIOJb30BaHUU  3b-
[poprisa ans onpenen enns " 21.88
et vt MIEPUOTHOTO XTL
KOJIMYECTBO JIOKHBIX
- 20,98
NMNOKVYIIKA 9 E _ CUTHAJIOB CBCICHO K
MHUHUMYMY .
Ei‘i 4 - 19.99
[EPBBIil BAP
NPOPBIBA 2 ! E’ji [lepeoie  Bapel  IlpopeiBa
r 18.88|| OOBIYHO TCHEPUPYIOTCS
no3xke (Ha oounm unu Osa
- 17.88|| Oapa) 10 cpaBHEHMIO ¢ 21-
: — : nepuoiHbiM XTL.
2/96 3/96 4/96 |=]a
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Ucnoan3oBanue XTL ¢ pa3anyHbIMM mapaMeTpaMu

HUcnoyb30Banue 21-

KC95N D

141.P8 141 .88 132.88 137 .89

nepuoanoro XTL:

B srom npumepe Uronsckoe
Kode 95 mnpeOwiBaeTr B
Hucxonssmem Tpenne.

21-nepuoHbIMA XTL
MPOCUTHAIIII JIBa pasza o0
YposHax llokynok, koTopsie
00EpHYITUCH JIO)KHBIMHU.

OCHOBHBIM HEeJO0CTaTKOM
HCIIOJIb30BaHUA 21-
nepuogHoro XTL sBmsercs
3aJ10’KCHHBIN B HEM
0O0JIBbIION MIOTEHIAAT
BBIJIa4YH JIOKHBIX CUTHAJIOB.

JJOAHBIE
CHI'HAIBI
HA TTIOKYIIKY
Cunue bapsi

-2.98 87/15
Hwub 95 Kode |

NpH HCNOIL30OBAHMH 180 .88
21-nepuoanore XTL
17?5 .88
178 .88

E "165 .88

r168 .88

r135

r145

5/95

=1=

6/95

KC95N D

141 .98 141 .88 132.88 137.88

-2.98 87/1%

n pH HCNINILIOBAHHHA

@E g HET JIOAHBIX
CHI'HA.TOB

Her Cunux bapos

Hioas 95 Kode |

35-nepuognoro XTL |

r188

175

r178

r165

ri60

r133

r158

r145

.

5/95 6/95

T=1a

Ucnoab3oBanue 35-
nepuognoro XTL:

[lpu  ucnonwp3zoBanuu  35-
nepuogHoro XTL  JloxHbIx
Curnanos ynance n3bexarsb. B
3TOM M COCTOMT OCHOBHOE
IPEUMYIIECTBO
WCITOJIH30BaHUS 35-
nepuoaHoro XTL.

Ha »3THx mnpumepax Mbl
NMOKA3aJIl KaK J0CTOUHCTBA,
TaK " HE0CTATKHU
ucnoab3oBanusa 21- u 35-
nepuoanbix XTL. Bam, kak
M0JIL30BaTeI0, npuaércs
NPUHSTH pelnieHue 00
HCNOJIL30BAHUU TOr0 WJIH
HHOTO0 MET0/1a, OCHOBBIBAsICh
HA CBOEM CTHJIE TOPTOBJIM.
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JY96H D

94 .42 94.21 94 .22

94 .42 .iﬂ.29 |
Mapr 96 Slnonckan Hena |
riea.asa

35-nepunoaneii XTL

r 99.80a8

F 98 .98

CunmaiiTe
NpHiLLIE IpH |
o T L
Tpesnosrix

Kananos

.88
r 96 .98

F 95 .98

1128

111%¢

r94.808

|

Axuuun IBM

35-nepnoanniii XTL

NOKYIKAA -

CunmaiiTe
NpHOLLIL TPH
np oo THH
Tpenaobix
Kananos

- 98
12/95 1/96 2/96 3/96 =]
= SF96H [ EM X SF96H D
531 .4 £ 55 4] B 55 .3 55 , B
Hione 96 SP 500 see .00
F&78 a8
CuumaiiTe npUbLLIL MpH
npotTHE TpenaoeLx (668 .88
35-nepuonneii XTL I
ke Ll
a3 .o
y Fa e e
IOKYIIKA
FELR B
s Q_‘ . [ z . et Lape e
i _.h. I lHennl He ynanm HIEKe 4
t munmy va [epsoro
i - 30 . e
! e Bapa [popriea. Koporwkaa
" 3 [Mouna He OTKPBIEAETCN, Foe e
&6 B9 L1 2495 Fri LL2 Feom |
iiveh iz/os 1796 EYarTH = |
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CHL-Chemical Bkg Corp D

Cunmaiire f}
e | — Axmuu Chemical-Bank
OKYIIKAy rip o 35-nepuoanbiii XTL

TpemnoBuix |
Kananos F &8

e

L

\\ = 52

1/96 ) 2/96 ' ~___3/96 | =]a

AAPL -Apple Computer Inc D
=) 243 2598 24l 241 -1s @32

Apple Computer
35-nepuoanbiii XTL

/95 ~ 1/96 2796  3/96  |=ls
b=l ] 2792 BTEd 29778 +3 B3 RESDE
i I.EI.EE"
: inian
: ipase
: 1paaR
: sIFHA
- 9sen Maprt 96
[ 2ese Hemenxune boHabl
[ 2008 35-nepuoanbiii XTL
" 975R
C Oxradpsa 1995 no [ vTee
Mapr 96 Hemenkne - wene
bon sl npedniBaan | ssee
B Cuasnom Bocxoanmem | osse
[ tet Tpenpe - ose
" 9458
/a5 : . 1ESBS - LABE =L

T-145



GET

Ilpumenenue Texnuueckozo Ananusza

NKC D
21321 21432 21199 21295 -34 834
Haan4n biii [ N
Hupexke NikKkei I
21-nepuoaHbIii I —
XTL Cuumaiite i
npudeLIE NpH | 19580
npoduTHH
Tpenposnix
Kananos [ 19088
" 18588
" 18000
- 17988
L T T L T T T T Ty T T T T T - 17Baa
B/ 95 11795 12795 1796 =

[
398,5 399 .6 396 .3 396 .9 3.9 |

Anpeus 96

GC9%J D

|

Cuumaiite | .5 ol

/fL NPHOLLAL NpH |
npoinTHH L 395 . 8|
Tpenposuix |

Kananoe F 298 .0|

301010 Comex J/?/ :::
ﬂnl{}’g[{qi}ﬁ/ M/ / ’_ iy
y

" 1/96

"2/96 ) =1

35-nepuoaneii XTL

60 MmunyT

(uacoesoii)

AA

[ 13.38

F19.88

F18.58

I'u‘hz'u’m'im

[T

1512 171
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Texnuuka MOB (Make or Break — Ilan unau Ilponan) n Bexu BpemeHnn.

MOB, a Takke oOCTaJbHbIE HOBBIE TEXHUKH, MOTYT OBITh OY€Hb 3(PHEKTUBHBIMH, €CIIH
IPaMOTHO MX HCIIOJIb30BaTh. Mbl NPUIIOKWIM BCE YCWJIHS JUIsL TOrO, YTOOBI MaKCHUMAaJIbHO
PacKpbITh X B 3TOM pazzaene. OgHako, Mbl HACTOSTEIBHO PEKOMEHAYEM BaM MPOCMOTPETh
3anucu Cemunapa 1996 roga. Ha cemunape ObL1M AeTaJbHO PACCMOTPEHBI 3TH TEXHUKH C
MHOTOYMCJIEHHBIMH NMPUMeEPaMH, MOKA3bIBAIINMH, KaAK MCI0J1b30BaTh UX B KadyecTBe
CaMOCTOSITEILHOTO MeTO/a WJIM B KOMOMHAmuu ¢ ApyrumMu. HeBO3MOXHO 3aMEHUTH
Cemunapckoe Buaeo stum pazmenom. Kak M HEBO3MOXXHO pa3zbsCHUTh UX MPUMEHEHHE
KaXI0OMY KJIHEHTY 1o Tenedony. BeiBoa: Eciin Bbl He yaesunTe BpeMsi IPOCMOTPY 3anucei
Cemunapa 1996 roma, Bbl Mo:KeTe He 10 KOHLA YCBOUTH MeTOIbl PadoThl € 3TUMHU
TeXHUKAMHU. A omo cmanem He8oCnOIHUMOU YMPAMmOou.

Texuuka MOB (ITan mim npormnan) yduThIBa€T MOMEHTYM, YCKOPEHHUE U IPYTHE IMOKA3aTeNId U
MOJIENIU IS TOTO, YTOOBI ONIPENETUTh 00JaCTh IIEHOBBIX POEKIIHA.

= I — Cnea BuauMm HenenbHblil Tpaduk
IBM Hedetnuiii 1 IBM. Pazubim KOJIe6?HH;1M
... | TPUCBOEHBI onpeIeIEHHbIC
has | 3HAUEHHSI MOMEHTYMa Takue, Kak
i Mowmentywm 1, 2, 3.
~ fo
ﬁé 4 .. p. 5 1es | VICIIONB3ys  COOTHOIIEGHHSI  3THUX
&9 ol H'-_ 1 & "~ | momentymos,  Advanced  GET
& “H ll'-n 47 Ilf* tﬂ L .{u g" 5 | paccuuThIBaET  00JACTh  IIEHOBBIX
. H o' i & re2 | [IPOSKIUH.
L. ) 4[. ; | 88
b K
e Ay 5 [ on DJTa 1EHOBasg MPOCKLIMS JOJHKHA
J v "7 | CILXKHTb OCHOBHBIM
” | comporuBneHHEM TEKYIIEMY
[ = MOABEMY.
a) lleHBl JHOMKHBI MORHATBCA K [P ol s Fachines ¥
npoekrru MOB. ' 13
Ilpoexunst MOB pis:
0) Okono 70% BpeMeHH IICHBI [Ipoekuns npou3BOINIACH
MOAXOMIT K ypoBHIO mpoekinuu MOB n-r&ma iz
U pa3BOpAYMUBAIOTCH. F Il ::
lH [
¢) OcTabHOE BpeMsl LIEHBI JOCTUTAIOT l‘ \ s
ypoBHsI 1eHOBoi mpoekuun MOB u u H iH B
NPOPHIBAIOTCA  CKBO3b ~ HETO € “HH Jl IJ“T‘ 11“‘ -
YMHOXEHHOW cwiod. Ortcooga u [ 1 lfh - an
HazBanue Ilam mam Ilpoman. IleHsl HUI e
aM00 pa3BepHyTCS, JUOO MPOUIYT Jf ::
CKBO3b C BO3POCIINM MOMEHTOM. ' IBM Heoeibnsrii [ a
11938 epo29,99 Fre 171 [ ew
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; IBH-Int]l Bus Machines W
=== 154al% 166 1Y 162 16378 +8''g BLs 17,97

IBM Heoenbubiii r136
Ilpoexkunns MOB ri32

Ilpoeknus npon3soaniacs
OTCHYIA

H “h B 3TOoM cayuae, LeHbI e

H“ 'P 4) JOCTUTJIH TIPOeKLHH - ea

i MOB, a 3arem - 2@

'H"rJ 0) KpyTO pa3BepHY/IHCE. 2
1796 —

30Ha IIEHOBOM MPOEKIMH OMNpEeJeieHa Ha OCHOBE MOMEHTYMa TEKYIIETrO JABIMXKEHHUS U JBYX
IPEIbIIYIINX KOJICOaHUH.

Otkyna npousBoguth pacuétbi MOB: CambiM mpocThIM CIOCOOOM  SIBJISIETCS HayaTh
pacuétet MOB ot mocneaneii pasBopotHoi Touku (Primary wnmm Major). B HemaBHeM
npumepe ¢ Henmenpubim IBM ypoBau MOB paccunThiBaiuch OT Pa3BOPOTHOM TOYKHU
Crapmero mopsiaka Major (J). PasBopornHbie Toukud MOryT ObITH OOHApY)KEHBI H
IPOMapKUPOBaHBI TPOTPaMMOH, 3aieiicTBoBaB (yHkimo Pivot Study.

Pacuéter MOB Moryt ObITh MHHIIMMPOBAaHBI OT pa3HBIX ypoBHeH. Hampumep, B MOMEHT
3aBepiieHuss Ilsaroit BosHbl MokHO wuHULMHpoBaTh pacu€tel MOB oT mnpensiaymiei
PazBopoTtHoit Touku Tperhelt Bosnbl. B ocHOBHOM, KaxIblii pa3, korjga (opmupyercs
PasBopotrnas Touka BwIcOKHX TopsakoB (Major wim Primary), MOKHO NpUHUMATBCS 3a
pacuét meHoBbix ypoBHerr MOB. Bpems oT BpeMeHH pa3BOpPOTHBIC TOYKH JAKEe MEHBIITUX
nopsIKOB, Takux Kak Intermediate wim Minor, MOCYT HCITONIB30BATHCS IS TPOCSKITHIA.

PazBopornas Touka [IHUK MOB
Crapumero-Major (J) mopsiaka
wiu  Beicmero-Primary  (P)
Hauunaiite pacuér MOB
oTcioaa

PazBopornas Touxka JIHO
Crapuiero-Major (J) mopsinka
wia  Beicwero-Primary  (P)
Haumnaiite pacuér MOB MOB
oTcioaa
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Ipumep MOB (I1an unu Ilponan) BMecte ¢ BotHamu Diutnora
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1) MOB = Touku Jlua (Low).
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3oubl IIpoexuuii MOB 00b1yHO cTaHoBsiTcA ypoBHeM okoHuanusi Ilstu BoJsiHoBoii
IocaenoBareabHocTH JiuiMoTa: B 3ToM ciyyae npenpiayiias BrnaguHa Obuia pa3BOPOTHOM
toukoir Tperberr Bomubl. [Ipoekmus MOB ot 3toii PazBopotHoit Touku cTama moaaepKKou
(30na npoexyuti MOB) nns 3aBepruaroineiics [1aroit Bonubsl. Takike 3aMeTbTe, HACKOJIbKO
3apaHee OBLIM c/AeIaHbI ITH MPOCKIHH.
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Ipumep MOB (Ilan unu IlIponan) Bmecte ¢ Boanamu Jisnora/ TpengoBsivu Kananamu
DO9GK D EW X DOOGK D

26 .65 26 .69 26 .40 26 .48 -8.186 85/21/96

r 22 .89
Coesoe Maciio 3necs Ilpoexuuss MOB coBnana -
1996 Maii ¢ ceranom Ha Ilokynky no THITY 2 EI [ 28.50
B KoHue Ilsitu BosiHoBsoii L 23 .00
IlocnenoBarensuocTu. list Bxona B w :
27 .00

a PLIHOK HCnoab3viiTe TpeHaosblie K‘lHa.ﬂbl. ]
i [

UJHT.' {tr n/F 27 .90
1}?[1, T r 256 .59

Hqﬁ*l-ﬂﬂd¥ﬂ }jJ | [ 26.00

¥t
*
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f" - 25.50

1 r 25 .98
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| ﬂ]:q - 24.59
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. - 23.30
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- 23.99
o UNNN
1.11/95 127935 1796 Z/96 3796 /96 3796 o

I'paduk BBepxy He TpebyeT NPOCTpaHHBIX O0OBsicHeHHi. Maiickoe CoeBoe Macio
pazBuBaioch IIstu BonHoBeiMm UmMnynbcoM. [Ipoekius MOB ot npenpiayiieii pa3BopoTHOM
Touku (6 smom cayuae smo 6vi10 0o Tpemveii Boanvl) cTana ypoBHEM MOICPIKKH TSI IICH B
koHiie IIstoit BoaHEL.

3necy peIHOK BbIcTpowics s Ilokynkm mo Bropomy Tumy mnocne 3aBepmienus llstu
Bonnosoit  IlocnenoBarenbHoctu. Ilpoeknuss MOB — mocnyxuna — JAOMOJHUTENBHBIM
IIOATBEPKIACHUEM, CTAB YPOBHEM IOAIEPIKKH.

JlomoJIHUTEbHBIE WHCTPYMEHTHI Takue, kak TpenmoBble Kananbl Perpeccun, mMoryt ObITH
WCIIOJIb30BaHbl B KAYECTBE OJJHO3HAYHOI'O CUTHAJIA HA BXOJ B HAIIPABJIICHUU TOPTOBIIN.

bonee Ttoro, MokHo wucnons3oBath XTL (Oxcnepmuwiii  Jlokamuzamop Tpenoa) s
no0aBJieHUs MO3ULIMKA BO BpeMs pa3BuTHs Tperbeit BosHsl.

Texuuka MOB (ITan nau nponai) oYeHb MOJIC3HBIH HWHCTPYMEHT, KOTOPBI MOXKET 30pOBO
MOBBICUTh KA4ye€CTBO BalI€ld TOPrOBIM IPU YCIOBUM MPABUIBHOIO €ro HMCIOJIb30BaHUS.
Bpemenamu npoekum He BBIIEPKUBAKOT HATUCKA LIEH. B TakuX cirydastx pbIHOK POPBIBAETCS
ckB0o3b ypoBHH MOB ¢ yMHOXXeHHOW cuijioli. JTa BHMHA, Kak MpPaBWIO, BO3JlaraeTcs Ha
KoJebanus TunudHbIe 71 TpeThbux BoH. M0oXHO M30€KaTh TaKUX HEJETBIX CUTYAIHH, €CIn
MpUHUMATh BO BHUMaHue TeKymuii BonHnosoit Cuér. JlaBaiiTe paccMOTpUM HpUMED.
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MOB (I1an unu Ilponan) — Ilpumep ¢ neHamu, koropblie «[Ipomaamn»
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B srom npumepe npoekuuss MOB 6bua paccunrana ot Ilocnennero Pazsopornoro IMuka. B atom ciyuae
nocnenuuii PazBopotusiii [Tuk cran okonuanuem IlepBoit BonHsl.

Korga nensr gocturim obmactu mpoekmuit MOB, HemMHOro moOmyxnaad y ypoBHsS, a 3aT€éM IPOPBAIUCH
CKBO3b HEro ¢ YMHOKEHHOU CHUJIOMN.

JlJ1sl 3anoOMUHAHMS . BOT TTOYEMY s Ha3bIBato 3Ty TexHUKY «[lan unm [Iponan». [lena nubo HaTamkuBaeTcs Ha
ypoBeHb MOB u u3mensietr Tpen, 1u00 CrOThIKaeTCsi 00 HETO U JIETUT BIEPEN ¢ YMHOKEHHOUW CHIIOHN.

B GonpmmHCTBE citydaeB, Koraa peIHOK npuommkaercs k oonactu MOB, unctpymenTs, Bpoae OcumuisTopa
OmnoTa, MOTYT NMPEAYNPENUTh O TaKMX NpopbIBax eui€ 10 Ux cBepuieHus. Korga pbIHOK BBIPUCOBBIBAET
Tpetrio Bonny, To neHoBas obmacte MOB cTaHeT mpocTo TeM MOCTHUKOB, OT KOTOPOTO II€HbI OTTOJIKHYThCH,
‘IT06BI YCTPECMUTHCA OAJIBIIC C BO3POCIIHUM TCMIIOM. XTL taxxe gBisieTcst noaAXOoAdIM UHCTPYMCHTOM JJIA
OOHapY)KEHHSI TAKUX CUTYAIHH.

Eciu BaM Korjga-iu00 BCTPETUThCS 3HAYOK «*», mosiBUBIIMiicsi BHa4yaje ob6aactu MOB, to 3T10
3HAYHUT, YTO MPOrPaMMa He Pacmojaraer J0CTATOYHBIMH JAHHBIMH JJIsl TOT0, YT00bI paccuntats MOB
co 100% yBepeHHOCTBHIO B TOM, YTO 3TO U €CTh TOT caMblii ypoBeHb. [IpogoskaiiTe ynaasaTs u CTPOUTH
MOB 3aHo0B0 Besikuii pa3 ¢ NosIBJIeHHEM HOBOT'O 0apa 10 TeX Mop, MOKa «*» He HCYe3HeT.

S npensararo BaM yJAeJMTh HEMHOI0O BPEeMEHM [UISl OBJIAJIeHHA JdTOH TexHUKOH. Takike mocMorpuTe
ceMuHapckue Buaeo 3a 96 roa. 51 paccMaTpuBaj HEKOTOPbIE METO/AbI HCIOJIb30BAHUS 3TOH TEXHUKH.
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Hosbie Bexun Bpemenu, nonosnsomue texauky MOB,

Msl mpeacTaBuian 310 HOBoe jpomonHeHue TexHukd MOB na cemunape B Knusnenge (10
Hosiopst 1997 200a). Panee MOB paccuuThIBall 1IEHOBBIE YPOBHH, Ha KOTOPBIX PBIHOK C
BBICOKOM BEPOSATHOCTBIO MOTI pa3BepHYThCs. OIHAKO, OH HUYETrO HE T'OBOPUJI O BPEMEHH,
KOI'/Ia lIeHa MOXeT npubau3uthes K ypoHio MOB.

brnarogapss HamuM  HempekpamarolyuMcs HUCCIAEJOBAaHUSIM, MBI pa3paboTaii  METO]
MIPOrHO3MPOBAHUS BPEMEHH, KaK IMOKa3aHO Ha mpumepe BHHM3Y ([Jnesnotl I pagux Axyui Z —
Woolworth):
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3nece MOB mnoctpoen ot nocneaneir PazBopornoit Toukn Beicmero-Primary (P) mopsiaka.
Kak BBI 3amMeTwiiv, IIEHBI TpOCIIeOoBAIM K HaMedeHHOMY ypoBHo MOB, a 3atem pesko
pa3BepHyIUCh. ECin BBl BHUMATEIHHO NMPHUCMOTPUTECH, TO yBUAWTE Ha monocax MOB nBe
BepTHKaIbHBIE Bexm Bpemenu. DTo aBa CHpOCHMPOBAHHBIX BPEMEHHBIX IEPHOJIA,
paccuMTaHHBIX MPOTPaMMHBIM OOECIeYeHHeM, KOT/a IICHBl C BBICOKOM BEPOSTHOCTHIO
nogoayT k yposaro MOB.

Yposenr MOB

Bexa Bpemenun #1  Bexa Bpemenu #2
B npuenéunom Beimie npumepe 1ieHbl gocturiv ypoBHs MOB B nenb, oTmeuenHbiii Bexoi
Bpemenu #1, a 3ateM pe3ko pa3BepHYIUCh y ypoBHs npoekuuit MOB.
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Yposen MOB

Bexa Bpemenu #1 Bexa Bpemenu #2

Bexu Bpemenu:

[IporpammHuoe obecrieueHne paccuuThiBaeT ABe Bexu Bpemenu. imu sBisroTCs ABa AHS WIH

Oapa (Ha 5-TH MUHYTHBIX rpadukax M T.O.), KOrja ¢ OOJBIION J0JIed BEPOSTHOCTH I[CHBI
MoryT nojoitu k npoekiusiMm MOB. [Ipu TectTupoBaHue Mbl HAOJIIOATH CIIEAYIOIICE:

Iennl noaxoasaT k ypoussm MOB aByms rpynnamu:

I'pynma A 3adactyro nogaxoaut Kk ypoBHro MOB okono Bexu Bpemenu #1. B atom ciyuae
IIEHbI HaTaJIKUBalOTCsl Ha ypoBeHb MOB u pa3zBopaunBatorcs y win okoJsio Bexu Bpemenn #1.

[Mpumep Ha mpenpinymieit crpanuie ¢ akiusmu Woolworth nemoncTpupyeT Takod moaxon
e Kk yposHio MOB y Bexu Bpemenu #1.

I'pynna b 3auactyto moaxoaut k ypoBHio MOB wmexny Bexoit Bpemenn #1 u Bexoi

Bpemenn #2 ¢ HeGonbimmM caBUrom B ctopony Bexu Bpemenu #2. O6Gpatutech K mpuMepy
BHU3Y (US Bornowr 30 mumn.):
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Ilpumenenue Texnuueckozo Ananusza
|

[ensr pazgenmunuck 1o rpynmnam mo 65 u 35. [ensr nogxonar k yposHio MOB oxono Bexu
Bpemenn #1 (Ipynna A) npudausutensHo 65% Bpemenu. Llensr moaxoast k yporasm MOB
mexay Bexoit Bpemenu #1 u #2 (I'pynna b) npubausutensHo 35% BpeMeHH.

I'pynnma A |
65%0 BpemeHnu | 1] ‘
I |
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Texnuka Bpemennsix Bex — 310 He CsitienHsId 1 'paans 1o ogHapymeHmo TOYHOI'O JIHS UJIA

yaca pa3BopOTa PBIHOYHBIX TEHICHLUMHU. B3ameH, OH MAa€r CTPyKTypy, B paMKax KOTOPOU
pa3yMHO OXXHMJaTh Takue pa3BopoThl. Ecnu niensl He gocturiau ypoBHs MOB y Bexu #1, To
3HAYUT BBl NIPOCTO HE momnanu B ['pynny A. Bam CTOUT NMpONOIKHUTH OXUAATH MOBEICHHE
1eHsl coryacHo ['pynmne b.

Ha cnenyromem npumepe yposenb MOB mnokaszan BMecte ¢ pazmerkoit Bonn Jmuora. Korna
Ilste BomH 3aBepiieHbl, PBIHOK H3MEHsET HampabieHue. YpoBHu MOB mnomorator
OMpENEIUTh IIEHOBBIE YPOBHU, Ha KOTOPBIX 3TO H3MEHEHHE MOXET Npou30uTU. Bexu
Bpemenu cTaHOBATCA TOM CTPYKTYPOU, B pAMKaX KOTOPOW MOYKHO OKHJATh 3TO U3MEHECHUE.
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IMepepacuér Bex BpemeHnu:

Korna MOB mnoctpoen Bmepsbie, nporpamma Bbluuciasier Bexy #1 u Bexy #2. Bpewms
MPOXOJIUT, M €CJIH IICHBI HE MPEOJI0JICBAIOT PA3BOPOTHBIN MUK (0m Komopoeo OvLl paccuuman
MOB), nporpamma OTMEHHUT TEKYIIHE BEXH BPEMEHH U IIPOU3BEIET pacyET HOBBIX.

Bexa Bpemenn #1 s | #2  JOBASI Bexa Bpemenn#| #2

VPOBEHL /
MOB

\

Kak ToabK0 UK

npesbilleH, Bexu

BpemMenu nepecraror
| nepepaccUYuTLIBATHLCS.

MOB nocrpoen
OTCHYIA
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CMEHA MOJIIOCOB (BIAS REVERSAL)

Hcnonb3yss MOMEHTYM M BOJATHWIBHOCTH IIEHBI, HAIlE MCCIENOBAaHUE IO3BOJIUIO HaM
OOHAPYXUTh ONpPEEIEHHbIE 00JIACTH, B KOTOPHIX PHIHOK TOTOBHUTCS K LIEHOBOMY Pa3BOPOTY.

ITockonbKy oOHapyx)uBaeTcs (pakTUUECK U3MEHEHHUE HAIMPABJICHUS JBI)KCHUS C BEPXHETO Ha
HIDKHEE, U HAa000pOoT; TO OTCI0/1a U Ha3BaHue — CMeHa [1orocos.

PhIHKE MOTYT JHIIB ClIETKa H3MEHUTH HAKIIOH CBOETO Kypca (clenarts ero 0oJiee moJoruM miim
KPYThIM), HO BCE k€ MPOJOJDKATh JIBUTAThCS B TOM K€ HalpaBiieHHU. [103TOMy, KaK TOJIBKO
CMEHa TOJIOCOB 3a(UKCUpOBaHA, HAaM HEOOXOIUMO CIEAUTHh 3a JadbHEUIINM IMOBEACHHEM
LEHBI, YTOOBl YIOCTOBEPUTHCA B HCTUHHOCTH cuTHanma. Bc€ sTo Oyaer paccMoTpeHO Ha
nocienyronmx crpanunax. Ilpu oOHapyXeHUHM CMEHBI TIOJIIOCOB MpOTpaMMa pPHUCYET
TPEYTOJIbHUK.

Ecnu TpeyronpHUK HarpaBieH 4+, TO LIEHbl HAaUHYT MPUTATHBATHCS BBepX. Eciau TpeyronbHUK
HamnpaBlieH ¥, TO IEHBI OYJET TAHYTh BHU3.

Ha rpaduke Buu3y uzoopaxensl bouasl CIIA, [lekabppb 96. TpeyroabHUKH OTMEUAOT TOYKU
cMeHbl oJrocoB, oOHapykenHbie Advanced GET. Ctpenku MOCTpOCHBI OT PYKH ISl TOTO,
yTOOBI 1TOKA3aTh, HA KAKOM UMEHHO 0ape ObIJI0 0OHAPYKEHO 3TO CMEIIICHHE.
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CMEHA TTOJTIIOCOB (BIAS REVERSAL)

Kak tonpko Cmena IlomocoB oOHapykeHa, Mbl PEKOMEHJyeM HCMOJIb30BaTh TpeHIOBbHIC
Kananel ot mocnemHedt pa3BopoTHOW Touku. OkupalTe mepecedeHus I€HAMH TpaHUIIbI
TpenpoBoro Kanama. DTo cTaHeT MOATBEpPXkKACHUEM TOro, uTo HaOmomaercs M3MeHeHue

Tpenna.
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Kak rosopunocs panee, Cmena IlontocoB He rapantupyet usMenenus Tpenaa. Bor nouemy
MBI PEKOMEHJIYEM HCNOJIb30BaTh TpennoBeie KaHambl 1 MOATBEPKACHUS W3MEHEHUSA
Tpenna.

JIOXKHBIE CHUI'HAJIBI: Kak Ttoneko Cwmena IlomtocoB oOHapykeHa, IporpaMme
HE0OXOAMMBI OAWH WM J1Ba Oapa AJid MOATBEPKICHUs CUTHaja. Eciivu moAaTBepKlieHUE He
MPOM30IIIO, CHUTHAll cudTaeTcs JIOKHBIM HM  3TO OTMeYaeTcs JIMHUEH Haa/mon

TpeyronbHIKOM. ** xr

JIiist OTKJII0YEHHsT OTOOpa)KeHHUs JIOKHBIX CHUTHAJIOB, IpuBeauTe KHOMNKY Filter B monoskenue
ON B mento Bias Reversal. Eciiu Bbl BeTpetriin 6ap, OTMEUCHHBIN TakuM JIOXKHBIM CUTHAJIOM,
TO MBI PEKOMEHIyeM BaM IIPOUTHOPHUPOBATH €TO U OKHUJIATh CJICTYIOIIETO.

CmeHna IlomocoB Takke MOXET MPOHUCXOJIUTh B HOpPMalbHOM pekume u ctporom (tight).
Crporutii (Tight) pexxum 370, 10 cymiecTBy, GUIbTpyIOIIas TEXHUKA, KoTopas Tpedyer Ooiee
OTYETIMBOTO U CHIBHOTO CHUTHANA JJII TOTO, YTOOBI CEHCOPBD» CMOTIN OOHAPYXKHUTH TAKYIO
CEUCMUYECKYIO AKTUBHOCTb.
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CnyckoBoit Kypok Boun Jiiiinora

Wnes naBecuth Ha BosHbl DuinoTa cmyckoBOil Kypok Oblila BEI3BaHA JKEIaHUEM elé OOJIbIie
NOBBICUTh ~ KauyeCTBO  MCHOJb30BaHusA  Ocuuwisitopa OIMOTa NPU  3aBEPILICHUU
KoppekunoHHoM YerBépToit Bomubl. Bo mMHorux cnydasx OCHWUISATOp OTKAaThIBAET K
HYJIEBOMY YPOBHIO M HEKOTOPOE BpEMs YJIEP)KMBAETCS B OTPUIIATENILHOM 30HE. B mogo0HbIX
coydqasx Kypok Omimmora ciayXuT mNOATBEpkAeHHEM Toro, utro YerBépras Bomna
3aBEpLINIACK.
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Beepxy mokazan HepenpHblii rpaduk mnnmekca oy [Ixoynce. Ocmwmnsrop Dmmmora 5/35
OTKaTWJI K HyJ10. 3aMeThTe, uT0 Kypok DmmnoTa Takke noJ HyJeBOW JIMHUEH.

Kak tosnbko OcuumisTop OTKaTwil K HYIIO, *kaute noka Kypok Dminora mepecedér CHU3y
BBEpPX HYJEBYIO JIMHUIO. ODTO CIYXUT MOATBEpPXKIACHHEM Toro, 4ro YerBépras Bomna
3aBEpLINIACK.

OTa TeXHHKAa CTAaHOBUTCS KpalHE IOJIE3HOW B TeX Ciydasx, koraa OCuuiuTop OIyCKaeTcs
[0 HOJIb U HEKOTOPOE BpEMA OCTAETCs B OTPULIATEIIBHOW 30HE. B Takux ciaydasx BaMm
OCTa€TCs JIMIIb NOJ0XKAaTh, Moka Kypok Dirora Jact CUrHai, npeooJieB HYJIEBYIO JIMHUIO.

Ha cnenyromei ctpanuiie npuBeAEH €€ OJUH IPUMED.

T-158



GET Ilpumenenue Texnuueckozo Ananusza

Bumsy mnpencraBiena Hemenkas Mapka, JlekaOps 96, B Ueréproit Bomne. Ocuusuisarop
Ommmora 5/35 OTKaTHII K HYIIO U pedbIBaeT B 3T0i obsactu. Teneps BbI xkagTe, moka Kypok
ONnMoTa OMYCTUTCS TOJA HYJEBYIO JIMHUIO, YTOOBI MOATBEPAUTH OKOH4YaHHE YeTBEpTOM
Bonnbl. B ciydasx, xorga Ocuuiuisitop 6oaTaeTcst BOKpYr HyJeBoi iunuu, Kypok DmmmoTta
CTAaHOBUTCSI OUY€HB TOJIE3HBIM TOMOIIIHUKOM MPU N30€KaHUU JIOKHBIX CUTHAJIOB.
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Korna peiok nossitnaercs [1satu BoaHoBsiM MMmynbcoM, Bbl OyneTe 0KUAATH MPEBBIMICHUS
KypkxoMm DnnmoTa HyJ€BO#M TMHUM AJ1s1 TOATBEPKAeHU okoHYaHusi YeTEéproit Bonmubl. Korma
peiHOK majaer Ilstu BonnoseiM WMiynbcoM, Bel Oyaere oxunarh 3axona Kypka Dmiamora
T10J1 HYJIEBYIO JIMHUIO JJI OATBEPKIACHUA OKOHYaHUs YeTBEpTON BOIHBL.

B o0oux ciayuasx, BaM He0OXOUMO J0XKIaThCsA MOMeHTa, Koraa Octmuisatop 5/35 BepHyiics
K HYJIO, IPEX/Ie YeM Ha4YMHATh OTCICKHBATh NoBeAcHHe Kypka Dmmora. J[o Bo3BpaiieHus
Ocmwmstopa 5/35 k mHymo Kypok Dimmora MOXeT Iepecekarh HYJIEBYIO JIMHUIO, CKOJIBKO
ero aymie OyaeT yroaHo. Jjis Bac 3T0 pOBHBIM CYETOM HUYETO HE 3HAYUT.

IHocnexoBarenbHOCTh AecTBUM cieaywowmas:. Haxoasice B YerBéproi BoJine, no3BoJibre
Ocumwuisitopy 5/35 BepHyThCsl K HYJIK0. JTO ciay4daercs: npumepHo 94% Bpemenn. Kak
TOIbKO OcuuaasaTop 5/35 BepHyJicsl K HCTOKAM, HAYHHANTE OTCJIEKUBATH MOBEIEHHE
Kypka Janmora B moumckax nOATBep:KAeHUs] OKOH4YaHusi YerBéproit Boanbl, kak
MOKA3aHO HA IPUMeEpe BBEpXy.
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Onmuncel T JIxes

Kak pganexo npoia€Tr koppekuus nepes TeM, Kak W3HadajabHbIM TPEHJ BO30OHOBUTCI? DTUM
BOIIPOCOM XOTsI ObI pa3 B KU3HU 3a/1aBajics Kaxablid Tpeiaep. Yposuu Koppekiuii ®ubonauu
B KAKOW-TO CTENEHH MOMOTa0T B MOMCKE oTBeTa. OIHAKO, OHU JIMIIb JAIOT YPOBHH, TAKUE KaK
25% xoppexkuuu unn 50% koppekuuu. Ecnu onuH ypoBeHb HE yIep)KUBaeTcs, Tpeuiep
0’KMJAET CIEAYIOIIETO U TaK JaJiee.

25% Koppexkuus

HAYAJIBHOE Ha xakom u3 atux
KOJIEBAHUE 50% Koppexkunst  ypoBHEi 3aKOHYHUTCS

62% Koppekuust ~ KOPPEKLUS U IIO3BOJIUT

75% Koppexkuuss ~ HPCABIAYIIEMY TPEHIY
BO300HOBUTLCS?

Hogerit meton OmmrncoB Tu Jxes mnpennmaraer TexHudeckoe perieHue. [loapoOoHOCTH
OCBEIIAIOTCS Ha TOCIHCAYIOIIMX HECKOJbKUX cTpaHuiax. OO0s3aTebHO MOCMOTPUTE
ceMuHapckoe Buaeco 3a 1997 roa, Ha KOTOpOM S MYyCKalOCh B OECUHCIEHHBIE TOHKOCTH
MIPUMEHEHUSI dTOM TEXHUKH, KOTOpbIe HE MOTYT OBITh IepeiaHbl Ha Oymare. [loxkanyiicra,
YACIUTE BPEMs MPOCMOTPY ITHX 3alMCEH IS JIYUIIEro MOHUMAHMS 3TOTO HOBOTO METOJA.
DTO CYIIECTBEHHO MOBBICUT Ka4€CTBO Ballleil TOPTrOBJIH.

Kak aaneko 3aitjér R
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HoBas TexHHMKa paccuuThIBaeTCs MO HavalbHOMY Kosiebanuio u maét LlenoBpemeHnHoil YpoBeHb, KOTOPBIi
JOJDKEH OYJIeT yepKaTh JIF0OYI0 KOPPEKITHIO ATOTO KOJIeOaHuUs.

Ecmn  llenHoBpemenHoit VYpoBeHb YCTOMT, TO H3HAYaJbHOE JBI)KCHHE JIOJDKHO BO300OHOBHUTHCH.
[lenoBpemennoit YpoBeHs oToOpakaercs Ha rpaduke B Buae Jiumnca. OTcioaa u HazBaHue Jiuiunbl Tu
Joxest.
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Kak paccuutsiBatorcst Dmnuncel Tu Jxes:

[Tonb3oBaTenp oTMedaeT KosicOanue (MUK U JHO). BbhIOpaHHBIE TOYKH HCIOJB3YIOTCS JUIS ONPEACIICHHUS
pa3Mepa M CuiIbl TeKylero konebanus. Vcronws3ys atu 3Hauenus, Advanced GET mpoknansiBaet Oyayruii
Kypc Dmurca s nepexBaThiBaHus I1IeH. B mpomecce daxtuyeckoit padorsl Dmmuncel Tu [[xes Oyayt
0€30CTaHOBOYHO JBHTAaThCS B CTOPOHY LieH. Kornma meHsl BCTpeTsT (WM HATOJNKHYThCS Ha) DJUIUIC, OH
MEPECTaHEeT ABUTAThCA U cTaHeT HaaéxHBIM [lenoBpemennnim Yposuem ITomanepxkn/ConpoTUBICHHUS.

B »TOT nepenomMHubIil MOMEHT U151 DJUTMIICA KpailHEe BayKHO YAEp>KaTh LIEHbl. EClIM OH yCTOUT, TO MpeabIayiiee
ABUXKXCHUEC MOXKCET B0306HOBI/ITBC$I.

IloxkanyiicTa, mocMoTpuTe cCeMHHApPCKHe KacceTbl. Ha HUX MBI TIHATeJILHO pa30upaeM ps CUTyalui u
NPUMEpPOB, KOTOPbIE 04€¢Hb 1€TAJbHO 00bACHAITCH. BaM 1eliCTBUTENBHO CJIeAyeT YAeJUTh HECKOJIbKO
4acoB MPOCMOTPY 3amuceii cemuHapa 3a 1997 roa. Eciiu rpaMoTHO MCEnosib30BaTh JJUIMICHI, TO OHH
JAAI0T HEBEPOSITHOE NPEUMYIIECTBO TPelaepaMm.
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ITo mepe pazButust TpeHaa BOZHUKAIOT HOBBIE KoJieOaHus. JIJisi Ka)KJI0r0 HOBOTO KOJeOaHuUs
porpaMMHoOe OO€ClieueHHue MOXKET paccuuTarh HOBBIM Omurc. Jlo Tex 1mop, moka
COOTBETCTBYIOIIMI DJUIUIIC yACP>KUBAET IIEHbI, N3HAYAJIBHOE JIBH)KEHUE MOXKET IPOJIOIHKUTh

CBOM TPEHJ.
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Ommunic [ — »to Onnunc, paccuutaHHbli Ha ocHoBe KoneGanusa J[. [loka Ommumnc [
caepkuBaeT HaTucK 1ieH, Konebanue /[ 107KHO BO30OHOBUTH JBUXKCHHE BHIIIIE.

TPAEKTOPUS DJIJIUIICA (Tensn):

Kak TONbKO mNpUMEHEH HMHCTPYMEHT OJUIMIIC, MNPOrpaMMHOE OOECleYeHHe HauYnHAEeT
MPOKJIA/IBIBATH €0 TPACKTOPHIO JJIs IepeXBaThIBAHUS 1IEH.

Tpumep I | | | é _
| | | | NJUNC NepexBaTbIBALT

Tpaexropus Ilytu Llens:
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IIposnoxkeHHbIN Kypc DJUIHIICA:

Crnenyrouuii mpuMep MOKa3bIBa€T TPACKTOPUH, MO KOTOPHIM DILTUIC MPOOYyeT MepexBaTUTh
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Ilo mepe pa3BuTHS KOPpPEeKUMH IJUIHIC
NMPOABUIaeTcsl BCE OJiMaKke M OJIMIKe K IeHe.

PaccTrosiHie MeXay TeKyIIUM DJUIUNICOM U
ero TeHbI0 (MpoekmMeii) NPOAOJKAET
YMEHbIIATHCA 1O Mepe ero COJMKeHUs ¢
LIEHOI.
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Kak Toapko CnpoenipoBaHHAsi TeHb CTOJKHETCH € LEHOH, HEeMeJIEHHO MCIOJb3yHTe
Tpenpossblii Kanaua Perpeccun 1Jis1 noATBep:KIeHUs1 (PaKTHUECKOro pa3BopoTa HeH. ITH
MeTOoAbl MOJPOOHO PacCMOTPEeHbI HA ceMHMHAapcKuX Buaeo 3a 1997 roa. S caenan Bcé ot
MeHsl 3aBHcsIIee, YTOObI HM3JI0KUTH 3TO Ha Oymare, HO OHO W OJIM3KO He MOKeT
CpaBHI/ITLCﬂ C CEeMMHAPCKUMH 3aHATHSMU.
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NCITOJBb30BAHUE HOPMAJIBHBIX n KPATKOcpounsix JIJIMIICOB.

Mento Dmurica npejuiaraeT Ha BeiOop Tpu Buaa: Hopmanbhsiii, Kpatko- u Jlonrocpounsiii. B
HacToswee BpeMs Jloarocpounblit He TaET CKOJIbKO-HUOYIb 3HAYUMOM HH(OpMAaLIHH.

B JACBATH CIy4YacB M3 ACCATH HOPMAJIBbHLIC YCTAHOBKH JAalOT HAWIYYIIWC PC3YJIbTaThI. Ha
MPOTAXKECHUHU BCEIO paCCMOTPCHUA ATOM TEXHUKH MCIOJIb30BAINCH HOpMaJ'IBHBIG YCTaHOBKH.

Cy1iecTByeT pejakas CUTyalus, KoTopas TpeOyeT UCIOIb30BaHUs KPAaTKOCPOUHBIX DJITUIICOB.
Korma Ocuumisrop 10/70 Beimresn 3a mpeneibl CBOSH JMHHHM CHJIbI, & PHIHOK pPa3BHBACTCS
cTpeMuTenbHOM Tperbeit BomHOM, Mbl pEKOMEHIyEM HUCTOJIb30BaTh KPATKOCPOUYHBIN DJUIHUIIC.
B3rnsHurte Ha npuMep HUXKE:
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NUHAEKC TPEHIA JXKO3E®A (THE JOSEPH TREND INDEX - JTI)

HNupexce Tpenna dxo3eda — 310 quHAMHUYECKass MATEMATUYECKasi MOJEIb, KOTOpPass MOXKET
OBITh MCTIOJIb30BAHA ISl ONpE/eIeHUs PRIHOYHOTO TpeH/ia, €ro HalpaBJICHMs, a TAKXKE CHIIbI
storo Tpenma. 13 Bcex texamnk Advanced GET JTI ucmonb3yeT cample CII0KHBIE TPOILIETYPhI
u TpeOyeT Oonbliie Bcero BpemMeHH st pacuéroB. JT| Taxke HCMOIB3YyeT OJMHAKOBBIC
ITOPUTMBI 11 BCEX PHIHKOB M BCEX BPEMEHHBIX MHTEPBAJIOB (makux Kaxk OHEBHOI,
HeOebHbllL U MECSUHDLIL).

JTI Beruncnser 3nauenue Mupexca TpeHma M MOXKET ObITh HACTPOEH MJISi OTCIEKMBAHUS
KpPaTKOCPOYHOT'O, CPEAHECPOUHOTO UIITH JTOJTOCPOYHOro peiHOUHOTO Tpenna. Ecnu 3nauenue
Wupnexca Tpenma Boime (om 30 0o 50), To Momenb HauyMHAET pacCMaTPUBATh PHIHOK Kak
pasBuBarouiics B Bocxoasmem Tpenae. Ecnu 3nauenue Unaekca Tpenna nmwke (om —30 oo
-50), To Mozeiab HAYMHAET paccMaTpUBaTh PHIHOK KaK pas3BuBarommiics B Hwucxomsiiem
Tpenne. Cayuaercsi, uTo JIsl peIHKA He yaaércst paccuntarh 3Hauenne Muaekca Tpennaa, 3To
ObIBaeT BO BpeMs MEPUOJIOB KPAHETO 3aTUIIIbS HA PHIHKE.

JTI pasurenpHO oTinMyaercs OT uHAUKaTOpoB Bpojge DMI. On wucnonb3yer coOCTBEHHBIE
MpOLEAYpPhl KOPpEJsIuU, KOoTophle paccunThbiBatoT MHaexc Tpenga. OCHOBHOM LENbIO MpHU
pazpabotke JT| ObUIO cO3mMaHMe WHAMKATOPA, KOTOPBIM OBl TPEMSITCTBOBAN Tpeumepy
3aHUMAaTh NO3ULHUIO MPOTUB PHIHOYHOIO TpeHJa. TecTupoBaHHE HAa MUCTOPUYECKUX IAHHBIX
noka3zasuo, 4to JT| otnuuno ¢ 3TuM crpasisiercs. [{ononHUTenbHBIM OOHYCOM SIBIISIETCS €T0
CHOCOOHOCTh CIYXUTh B KaYECTBE PAHHETO MPEIyNpeaUTEeIbHOTO CUTHANIA O BOSHUKHOBEHUU
TpeHaa v ero OKOH4YaHUHU.

BOCXOJSIUN TPEH]L

Wupaexc Tpenga > (ot +30 xo +50)

(ot +30 mo +50)

BOKOBOMU PHIHOK

(ot -30 mo -50)

Wupaexc Tpenaa < (ot —30 g0 —50)

HUCXO AU TPEH

T-167



GET Ilpumenenue Texnuueckozo Ananusza
|

Kax tonpko 3nauenune Mupexca TpeHaa paccunTaHo, mporpaMma BBIYHCISIET U OTOOpaKaeT
pPa3IMYHbIE 3HAUYECHUSA LIEHOBOM AKTUBHOCTH, KOTOPBIE NMHAMHYECKHU IOJCTPAUBAKOTCS MOJ
TEKYIUE PHIHOYHBIC YCIOBUA. DTO HUCHOJB3YeTCsS IS KiacCU(UKAIMU pa3HBIX CTENeHen
cuiibl TpeHaa, KOTOPbIM NPUCBAUBAIOTCS YETHIPE PA3HBIX LIBETA.

KPACHBIN - Tpenn oueHs CUIBHBII

CUHUN — TpeHn cpenHen CUIIbI
3EJIEHBIN - Tpenp cinaboii cuiibl
KEJTBIN - Gonbiieit 4aCThIO BI3BAHO PHIHOYHBIM IIIYMOM

[Tourn Bce Tperbu Bomubl u pactsanytbie [Isateie otnuuarorcs CunbHbiMu (KPACHBIMU)
3nauenusmu Muaekca Tpenaa. B ocHOBHOM, OOJBIIMHCTBO 3TUX (ha3 HAUMHAETCS CO CIA0BIX
WM cpenHux cuil TpeHna, a 3aTeM pa3BHBAaeTCs B CHIIbHBIA TpeHa. OQHaKko, OYEHb 4acTo
CHIbHBIN (KPACHbIﬁ) Tpena BO3HUKAET HA paHHUX cTaausx ABwxeHus u JT| cozman s
0oOHapy>KEeHHUsI ITOTO.

Tperen m pactsaHytbie llaTble BOJIHBI Takke NEMOHCTPUPYIOT YCTOWYMBYIO TEHIECHLIHAIO
ciabeTh no Mepe npubmpkeHus K ¢punuiy. JT1 oueHp ObBICTPO OOHAPYKMBAET ATO U MOAAET
CUTHAJ I0JIb30BATENI0, OIyCKasCh HIKE IO JIMHEWKe cuibl TpeHaa u MeHss 1BeTa Ha Oonee
cianle.

Oxonyanue 1penoa

y 4

BOCXO/JAIUN
TPEH/I J-I I 1

+ a|
I T
I 14
el

J_—l_ JTI cuenanuzupyem o6 okonvanuu

_l_ Tpenoa aubo bonee HUKUMU 3HAYEHUAMU,

i‘l_ —r JAUGO OMBOOA €M) GIMOPOCHICNEHHbIE

—1_ J—I mecma 6 Xum-napaoe u NPUceausas
MeHee CIIbHbIE Leemd.

Havano {penoda ﬁ

HMupexe Tpenna = (or +30 no +50)

(o1 +30 10 +50)
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Ipumepni ¢ Uuaexcom Tpenaa /Ixkozeda (JTI)
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IIpumepsl ¢ Unaexcom Tpenna Ixozeda (JTI)
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b o cuneHoM Tpenne , UBeTa. I |
PR . P r a
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3amertsTe, Kak JT| ocraBajncs CHUIBHBIM M HAa NPOTSHKEHUM BCEro moabEéMa ObUT OKpalleH
KPACHBIM uBetom. 3areM, y camoii BepmuHbl, JT| cMeHMsI 1BeT, CUTHaIu3upys 00
okoHuaHuu Tpenna.

31ech M HAUIEKUT MPUMEHATh MHCTpYMEHTHl BonH Ommora. [la, texkynmi Tpena moctur
ceoero numka. OpHako, B TepMUHAxX OIKOTa, 3TO sBisgercs Tperbeid Bonnoil. Iloka
KopekiuonHass YerBépras Bonna pasBuBaercs ¢ mpuemiembiM uHIekcoM PTI, mMbl Oyaem
OKHJIaTh MOMBITKU cheaytomero noabéMa [Istoit Bomnoit. s JTI ata BTOpas ¢aza moaséma
OyzaeT abCOJIIOTHO HOBBIM TpeH1oM.

UCHOJIb3YA PA3JIUYHBIE YPOBHU MPOTSXKEHHOCTHU TPEHJIA

Ipu ucnons3oBarnn HOPMAJIBHOM IMTPOTSDKEHHOCTU TPEHJIA McTOpHYECKHE TECThI
CBUIETENICHTBYIOT O ToM, uto JT| Oyner TpakrtoBath llsaTyro m Tperbto BonHbl Kak aBe
pasmnunsle  pasel Tpewma. Ipm JIOJT'OM TPOTSDKEHHOCTU TPEHJA JTI Gyner
TpakToBath nosHyto [Istu BonmnoByto [locnenoBarensHOCTh Kak enunyto a3y Tpenna.

Kparkas wunmu Cpennsas Ilporsok€énHocts TpeHma mMO3BOJISIET TMOJB30BATENI0 Pa3/IeUTh
Tpetbto Bonny Ha HeOosbue TpeHa0BbIE CErMEHThI, KOTOPhIE MOTYT ObITh MCIIOJIb30BaHbI
IUTSL 3aHSITUSL KPATKOCPOYHBIX TTO3ULIHM.

Mbl PEKOMEHJYEM BAM HAYATbH C HOPMAJIBHOM MPOTSI)KEHHOCTH
TPEHJIA U UBMEHSTD EE TOJBKO IMOCJIE IOJTHOI'O O3HAKOMJIEHUS C
TEXHUKOM JTI.
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PEKOMEHJAYEMBIE YCTAHOBKMU AJIS1 UTHAEKCA TPEHJA J/KO3E®A (JTI)

TREND LENGTH (IPOTSIKEHHOCTB TPEHJIA) = NORMAL (HOPMAJIBHAS)
FAST (BBICTPOTA) = OFF
BAND 1 (ITOPOT 1) = +30 BAND 2 (IIOPOT 2) = -30

Caenyromuii npumep Cosi, Mioab 1993. Okos0 ormerkn 605 JTI yka3piBan Ha 4€TKO
o0o3HaueHHblii Bocxoasimmii Tpena. Y 620 uBer cmenmiics Ha KPACHBIU, yka3biBasi
Ha cuiabHbId Tpena Uroabckoit Cou.

CJIYYAHM A: Tpeiizep Mo:keT MCNOJBL30BATH BhbIMIENPHBEACHHBIC moka3anus JTI
COBMECTHO C IPYTrHMH TEXHUKAMHU JJIfl 3AHATHUSA JJIMHHONA MO3UINH.

CJYYAM B: JTI, 6yayun MaTeMaTHYecKoii Moaeanlo, Kiaccudumupyer Cuiy Tpenna.
B 3Tom caydae Tpena obGo3Havaercss kak CuibHblili Bocxoassmmii TpeHa M J10JKeH
BOCIIPUNISITCTBOBATH TPeiiiepy 3aHATHh KOPOTKYIO MO3UIIUIO.
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BAPUAHTBI UCITIOJIB3OBAHUSA JTI:

1) JTI MOXeT HCIOJb30BaThCss B KAueCTBE PAHHETO MPEAYIPEIUTEIBLHOIO CHUTHAIA O
3apoxaatouemcs Tpenae.

2) JTI MOXeT HCHOJb30BATHCA B KAuyeCTBE PAHHEr0 MNPEAYNPEIUTEIbHOrO CHrHajia 00
OKOHuYaHuu Tpenna.

3) JTI MokeT TakKke HCIIOJIb30BAaTbCI B KAayeCTBE HE3aBHCHMOTO W OOBEKTHBHOI'O
WHCTPYMEHTa JUIsl TPUHATHS pEelieHud O J100aBJICGHUM TO3UIMKA BO  BpeMs
KOPPEKIIMOHHBIX OTKATOB Ha YCTAHOBUBIIIEMCSI CUIILHOM TpeH/Ie.

4) JTI npennaraeT MaTeMaTHYECKYI0 MOJIEIb, KoTopas kiaccuduuupyer Cuny Tpenna u
YAEPKUBAET MOJIb30BATENA OT 3aHATHUS MO3ULMKA MPOTUB CUIBHOTO TpeHaa BO BpeMs
€ro pa3BUTHUS.

CUJIBHbIN [ |
BOCXOIALIUN I H
TPEH]I |

1
I ii

()

III ,r[_lDﬁHB:IHCM MO3HMUHH BO BPEMA

Cunenoro Boexomawero Tpenna

BO BpeMs CWIBHOIO
Bocxopsawero Tpenna

J__[ 'l_ HobapnaeM MO3ULHH

ﬁl{m(:ﬂ bIH uger

¢ Hupeke Tpenna = (or +30 go +50)

(o1 +30 10 +50)

Hockoabky JT1 siBiAsieTC HOBOM TEXHHUKOM M HECKOJbKO HETPAAUIIMOHHBIM
NMOAX0J0OM B CHJIY OTOOpa’keHUsl MOKa3aHM B JBYX M3MepPeHHUAX
(Hanpaenenue u cuna), HeKOTOPbHIE MOJb30BATEJIH MOIYT CTOJKHYTBHCS C
TPYAHOCTSIMH NPHU OCMBICJIEHHH €ro KOHIenuuu. EqTMHCTBEHHBIM CIOCOO0M
MPeo0JIeHUs ITOT0 SIBJISIETCH JAJUTEIbHAsI pa0doTa HA MCTOPUYECKHUX JTAHHBIX
10 TeX MOP, MOKA Bbl HE HAYYUTECH €0 UCNO0JIb30BaTh.
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[IUKJIbI

DT0 HOBas TEXHHKA, KOTOPYIO MBI BKIIOYHIN B Iporpammuoe odecreuenre Advanced GET.
[TapameTrpom mo ymomuaHuto it pacyéra nukioB sisisietcss 200 6apoB U MBI PEKOMEHyeM
€r0 TAKUM B OCTaBUTb.

Korna BBl BHepBble MPHUMEHsSETe 3Ty TEXHHUKY, MPOTPAMMHOE OOecleueHHe BBIYUCISET
OCHOBHOM LIMKJI MPH Ka)XJ10M HOBOM THKe. Kak TONbKO Bbl OOHApYXHUTE COBIAJCHHE MEXKIY
LUKJIOM U TEKYyLIMM ITOBEICHMEM LIEHBI, BBl MOXKETE COXPAHUTh TEKYLIUMN LUK B Ka4eCTBE
UCIIOJIBb3YEMOT0 110 YMOJIYaHUIO.

B HACTOAIICC BPEMA BaM H€O6XO,Z[I/IMO CcaMOMYy pC€IInTb, COOTBCTCTBYCT JIW LIUKII pBIHO‘IHOﬁ
AKTUBHOCTH HJIM HET. MbI IJIAaHUPYEM B I[&J'II)HGfIH.IGM ABTOMATU3HUPOBATh OTOT IIPOLECCC.
HO)KEIJ'IyﬁCTEI, HHMXXEC O3HAKOMBTCCH C TCEM, KaK OIIO3HAaTh COBIIaACHHC.

COOTBETCTBME:

B3rnsaure Ha mnocieaHWE JBE Pa3BOPOTHbIE TOYKM HAa IIeHOBOM rpaduke. lleHOBBIE
Kose0aHusl JOJKHBI COOTBETCTBOBATH Ipaduky [{ukiioB. OOpaTutech k nmpumepy Huke. Eciu
pacuéThl HE COOTBETCBYIOT peajibHOMY rpauKy, TO MO3BOJIBTE UM MPOJOJDKUTHCS 10 TE€X TOP,
II0Ka OHU HE CTAHYT TaKUMH.

| 0:5160 H: 5170 L: 5080 C:5.165 0.025
~5.400

B yToM npumepe TeKyuHe HeHOBBI¢ KOJIeDaAHH A
(VUHTBIBAA TOJIBKO NOCTEIHHE IBA-TPH KoJ1ehaHus) X
cooTBeTeTBYOT LlnKinyeckoii mojgenn. 5300

Teneps Bam HeobxoauMo coxpanuts o1 ki :
B KAYECTBE HCMOJIB3YyeMoro mo ymonvanuio (default), £ 200
A 3aTeM HCNOIb30BaTh HIHKIHYECKY 0 npoekunio. ;

Te]{;}r]_[[“e LEeHBI Henoasayiire Hnkanueckyw e
[Ipoexkunio 118 onpeaeaeHns g
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Kak ToJIbKO0 COOTBETCTBHE HAWICHO:

Hlar #1 Kak TOJIBKO BBl OOHAPYKUJIM COOTBETCTBHE, KaK IOKAa3aHO Ha Mpeablaylien
CTpaHULE, KJIMKHUTE IIPAaBOM KHONKOW MBIIIN I OTKpbITHA MeHIo Iluknos. Tenepn
coxpanuTe L{MKII B KauecTBE UCHOJIB3YEMOTO 10 YMOJIYaHU0. OUeHb BaXKHO COXPaHUTh L{nKi
TakuM o0pazomM. B mnpoTuBHOM cilyyae mporpaMMHOEe OOecrnedeHue MPOAOTIKUT
MEePEPACCUNTHIBATH LUKJIIbI C KAXKIbIM HOBBIM 0apoM.

[Iar #2 Koraa Bel coxpanuiu [{uki1, BeIOepUTE 0TOOpaKEHUE [0 YMOJIYAHUIO. DTO OTOOPa3HT
Ha rpaduke L{uki no ymonuanuto. Kimukuaure Oxkeii (Ok).

oples _______________________E|

—Colors——— [ Calculabion Interval—— QK
Calculated; Start Date/Time: 0
= Wk <
| — - | [ oereses —_—
Predicted: , Apply
Iil End Date/Time: _—
[ 1724798 . Hee
- Display OcTaBsre Ha
L e Default Mumber of Bars: HZDD 6
Iﬁ apax
* Current p

 Default Cycle

[Har#2 Save Cycle As Defaut |
Defaults...
[Har #1
I 0:5.160 H: 5170 L: 5080 C: 5.165 0.025
;—" L4000
"ndlhﬂl\ !
.'L'] fJ Lo "| ~5.300
1 1 | |ﬂ[ s
Cycles-Default o3nauaer, 4ro “lHrli | ‘ W j[9:200
: eT ' 6 1 1K iy [LI"J{ ;
UCIIO0JIL3Y eTCH CoxpaHeHHbm L],m\_n. 500
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] H“h [ToseieHuMe 11eHBI cooTBETCTBY T [0
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Korna npousBoauts nepepacuér Lukaa?

[locne oOHapyXeHHs COOTBETCTBHS HCHOIb3yWTe coxpaHEHHbIM Llukn mo Tex mop, moka
1eHOBbIe KoJiebanus U Llukmudeckass Mojenb MepecTaHyT coBmaaaTh. Korma cMHXpOHHOCTH
JABMOKCHUN OyJeT HapyllleHa, HacTaHeT Bpemsl Ul mepepacuéra. Mbl HEyCTaHHO paboTaeM
HaJl aBTOMaTu3auued 3Toro. B HacTosmiee BpeMs BaM CaMHUM IPUXOAUTCS TNPUHUMATH
peLieHue.

Kak npousBecTu nepepacuér?
KiukHuTe TpaBoii KHOMKOM MbIid Ha nHCTpyMeHTe Cycles, 4To0bl OTKphITh MeHIO L{uKiI0B.

Bribepure onmmto Current B cekuuun Display u kimkante OK. DTO mojackakeT mporpamme,
YTO HAJI0 MEPEPACCUUTHIBATD IUKJI MPHU TOSIBJICHUHU KaXXJI0TO HOBOTO 0apa.

Cycles
Colors Calculation Interval oK.
Calculated: Start Date/Time: =
(-] e ——= |
Predicted; . Apply
|- ‘,l End Date/Time:
| 11/24/98 Help
Dizplay
' Defaul Mumber of Barf:
% Cument 200 =
— Default Cycle
l'lcpcpacqi?x' Save Cycle As Default Defaks. |
Lukna

N BHOBBL mpojoipkaiite otciexuBarh Luknnueckue [locTpoeHust u 11eHOBBIE KOJieOaHUs Ha
npeaMeT COOTBETCTBUS. B MOMEHT OOHapy’>KEeHHsS COOTBETCTBHUS HEMEIJIEHHO COXpaHSINTE
[lukn B KayecTBe HCIIOJIB3YEMOTO II0 YMOJYaHUIO H  CIEAYUTE HHCTPYKIMUSM,
OITyOJIMKOBAaHHBIM Ha TIPEABIAYIIEH CTpaHHIIEe Mo 3aroioBkoM «Kak ToJbKO cOOTBEeTCTBHE
HalJeHo».

boJsiee moapoOoHyw uHdopManuio Bbl Haiiiére Ha 3amucsax cemuHapa 3a 1998 ron,
KOTOpbIe IVIAHUPYeETCs BHINMYCTUTH B HavaJse (espanst 1999 ropa.
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TOPI'OBbBIN TPO®UJIH

OTO HOBas TEXHHMKA, KOTOPYIO Mbl BKIIOYWIM. [IporpammHOoe oOecrneueHHEe CKaHHUPYET
HCTOPUYECKHE JaHHbIE U OTHICKMBAET YPOBHH, OT KOTOPBIX PHIHOK B IMPOILUIOM HauWHAI
3HAYUTENIbHbIE CKAaYKM BBEPX WJIM BHHU3. OTH YPOBHHU KaTETOPU3HPYIOTCS Ha OCHOBE
3aJIeICTBOBAHHOTO B JIBI)KEHUU 00bEMa M (PAKTHUECKOTrO IIEHOBOTO JBIKeHUs. [t akumii
UCIIOJNIB3YeTCs PaKTUUECKHUI 00bEM, A1 (PBIOYEPCOB-KE — THKOBBIH.

[Tocne oOHapykeHUs TaKUX YPOBHEH Tpeuaep MOXKET OTCIEKHBATh IIEHOBOE IMOBEJCHUE B

MOMCHT MIOCJICAYIOIICTO TCCTUPOBAHUA H@HOﬁ OTHUX ypOBHeﬁ.
Tonmmua o6o3Havyaer

KOJIMYECTBO = o
B ORTERCHHOrO OBEEMA. |::>‘ | CUHUN ‘ <— Cunnit  o0o3HauaeT  mNpeaslAymMe  YPOBHH
Ioxymox.
‘ KP ACHl)Iﬁ ‘<}:| Kpacusiii  o0o3HauaeT mpeAblayIIHe Y pPOBHH
IIponax.

JmHa o603HadaeT pa3mMep ABHKCHUS

Kak Ttpelinepy BaM HE0OXOAMMO COCPEIOTOYUTHCS Ha YPOBHSX, OOJAJArONIUX TOJIIUHON
(BbicOKUM 00BEMOM) M JUIMHOM (3HAYMTEIbHBIM IIEHOBBIM JBIOKeHHEM). Korma 1ieHbI
MOAXOJAT K MPEAbIAYIIEMY YPOBHIO MPOJaXK, pa3yMHO OKHJAaTh BO30OHOBJICHUSI CHIXKCHUSI.
[TomoOHbIM OOpa3oM, Korjma I1eHbl OKoJio YpoBHA Ilokymok, pa3syMHO OXHUJATh
BO300OHOBJICHHSI pOCTa IIEH. DTO OJHa U3 MojieNieH, peiokeHHbIX Toprosem Ipoduiem.

[01744799 0- 124000 B 124580 |- 121250 C 12%00 500
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0Ka3ajl COMPOTHBIICHHE. KOTOPOE SA1PO ;]A)K—ii_rm i
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GET

Ilpumenenue Texnuueckozo Ananusza

Texuuku Toprosoro I[Ipoduis MOryT HCHIOIB30BaTHCS Ha THEBHBIX IpadrKax WK Ha JIIOOOM
Apyrom TaiiMm@peiime. MeToa Takke XOpoIIo cedst 3apeKOMEHI0Bal U Ha AKIMSIX. B3rnsHure

HIbKe Ha rpaduk Ford Motors.
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GET Ilpumenenue Texnuueckozo Ananusza
|

Korna nensl mpubnmxkatorcss K YpoBHIO mpeasiaymux [Iponaxk, HOpManbHBIM pa3BUTHEM
COOBITUI cuMTaeTcsi BO300HOBIEHHE MpoJax, kak B CJIIYUAE A.

[Tpubnuzurtensuo 40% BpemeHn MOKHO HaOM0AaTh pa3Butue cooObiThii, kak B CJIVUAE b. B
ATOM ciydae mpeapiaynmid YpoBeHs [Ipogak He caepkuBaeT HAaTUCK IieH. JInbo mpexHue
MeJIBeM OoJibllie HE MpojaroT, JMOO0 Oblubs cuiia mpeodiamaer. B mobom ciaydae, 3ToMy
YPOBHIO ITPOJIAXK He ynaérca cnepkaTh PBYLIUECS BBEPX LICHBI.

Emé omHMM BapMaHTOM SIBJISETCS TO, YTO TPEHIEphl, KOTOPhIC YIUIM B IIOPT (3aHSIIH
KOpoTKyto mo3uiuio) Ha 3toM YPOBHE ITPOJIAK, MoryT ObITh BBIOMTHI M3 PBIHKA MyTEM
32JICTHIX CTOIMOB. DTO MOXKET €I11€ O0JIbIIe MOAMUTATh CTPEMUTENBHBIN MOABEM 11eHbI. BBIBO/I:
Ecim unenam He yma€rcst yaepkaTbCs HA IpenblaymemM YpoBHeE [Ipomax, TO 3TOT ypOBEHb
BIOCJIEACTBUM MOKET CTaThb MOAAEPKKOW M TMOCIYXWTh IUIALAAPMOM I JATbHEUIIHNX
MOJbEMOB.

[TonoOHBIM 00pa3oM, ecnM LieHaM He YyAaércs yAepxkKaTrbcs Ha IpeablIylieM Y poBHE
[Iokynok, TO 3TOT ypOBEHb BIIOCIEACTBUM MOXET CTaThb COINPOTUBIECHUEM U IOCIYKUTh
MOTOJIKOM, OT KOTOPOI'O LIEHBI PUKOIIETOM YWUIyT BHU3.
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